


/IHVQ™N NWHU«PX XIDURYDO\ ORGY

9 “WWHU¢ fTHUYQD XSO\QH ONW RAR OBVUR(HQ OHQQNND D WDOHQWRY
-RVHID 5HVVHOD MHKR® ESRKGRMYQ@ LWRAEE\ Y\GDO QD URP

1IDURGLO VH Y URFH Y &KUXGLPL
+H PDQRYL 5HVVHORYL NWHU¢; SUDFR
P;WQ¢ -RVHI 5HVVHO Y\FKRGLO IDUQ
SRNUDIRYDO YH VWXGLX QD J\PQE]LX
Y URFH DEVROYRYDO GYRXOHWRX G
+ERPEDUG«UVNRX™ #NROX Y THVN¢FK %
NGH ] VNDO ]ENODG\ WHFKQLFN«KR
PDWHPDWLN\ 2G URNX VWXGRYDO ]
“IHWQLFWY~ FKHPLL S "URGRYYGX D
XQLYHUJLWY YH 9°GQL O9LQRX VY JHC
VLWXDFH VY¢{FK URGLI1 NWH HEROSR/BRRXQQHWHFK ¥MEI@FE SRGSRURYI
RGFKE]” D PDUQY VH SRNRX# RVWLEMBWLHMH QW RGNV IMN& DNDGHPLL Y
9°GQY 8MDO VH KR NRPRUQ N MWW +HQOUQBWLHNMWHU ¢ !SR WDOHQWRYD
SR@DGRYDO SUR F'VD H QDPDORS¥YRD PYELDWHKWs ELWDWUREGDPL 5DNRX
5XVND SRUD@HQ 1DSROHRQ %RQDSDV®\H#HE®KRGOHBRX XDBHDQ -RVHIRYR
PX XGYOXMH VWLSHQGLXP ]ODBWN, F5H VVND VIVELVSRHOQYGKINKH SY\WRX @ HQF
DNDGHPLL D WR GRNRQFH V Y\]QDPHQEQ P

3UYQ |DPYVWQEQ ™

5HVVHO SRSUY« YVWXSXMH GR |DRRVWQEQREYBRB®H OHVQD Y 'ROQ P .L
%)HP~ GQH#Q KR 6ORYLQVND 6 WUHN® FkH DR MOHH\Q\DY FYSRYR HQ Y\VRX#t
VWDYEDPL FHVW D PRVW1 3 LWRPRNXGQEQ GQEYREKE]U\EKO«PX D V!
Y¢SRIWX SORFK™ D #1£YUK GEONMRRYWX MH3YWR RFH VEFKRBKQRYEQ P VWF
3R URFH VH R@HQLO V -DNRE QR XP £ WGHHL IR\YOR X 0 @ GNHMOH/WRYX. Y#DN SR C
NRQIi~ PDQ@HOILQRX QHPRF™ D VPGEYWL 2YQWVRFROLN OMW MRHQRYE£Q O
Y S PR VN«P 7THUVWX 3RKOHG QERORGWSSORMDE® NDWYNRRIOLND Y\QE£OH]
QHMYYW# P E\O EHJHVSRUX SDUQBEMHBRKNMHUQ:, SRRGYMP #FHRXD Y\WODIL
GRVXG YOE£EGQRXF~ SODFKHWQLFH

®VWUN\ QDG TJHQ¢FK

3 HP,#0OLY¢ D VFKRSQ: OHVQ N WRED® JEKSRWEYRUPEGKP/M RNX VY ¢ FK |
NWH ~ VH KR U1]Q¢PL %VWUN\ VE® @SREWXBW H HRRWIOW@H -RVHI VH S
SUEFH S HVWXSXMH QD QE£VOHGXMTHER«KROGEP G R LFOW@HE WY#~ VH

SRG OHW QD VWDYEY QRY:FK OP®R QBRVOWEVYHP YBRDHQWH® Qf W G\ 9 \
WDN« SRGUXK« @HQ™ %HUH VLHUEUWHL R GDVRWHDIL IMMRRK SNUW Q™ PDQ@HO



9 QEVOHGXM FFK OHWHFK VSROX ®DRMK@G b0 LF K HANGP YGC 8 WW VIN « P Y Y N X
MH QD WRP ILQDQIQY E"GQY 5H\O\WDHMRVY X HEP®RHGEEW YDM$HKR SUDF™ E
G YT YKRGQ«KR QD VWDYEX YE£OWIQ4F KLIBORGW YORE®DIYAMKIMH QD ORGQ P

VL QD VY1IM Y\QEOH] SRGEYE SDWHOM VB LPRBH VWDYX GRVDKXMH
SRKEQYQ¢P ORGQ P #URXEHP U\FKGRVSRNXXHFK]|PHKRBLPXORN SRURXFK
PX GDO#~ |NRX#N\| ]DNE]DOD 9\Q£OMIR®DIDY XS MEQ@ GIRIKR DXWRU YY
S HYUDWQ¢?

ODOE£ULH D VPUW

%YKHP LQVSHNIQ™ FHVW\ Y URFH PDO#HUERVYISGVIIHNIDQLPOK VLO VH YUDF
WDP "MQD SRGO«KE JEFKYDW)SQBI® R UHHBSWYWDRMY« @HQY D GY
MHKR SUEYD QD Y\Q£OH] ORGQ KR YAWRXERXQWH YISRUNWHPWWL S LVYRM
#URXEX 9GRYY ]JE\O\ SRX]H GOXEKN IND1¥WD®WRVVEHEBRIL W6SRU XNRQITLO!

DNDGHPLH YYG Y URFH D WD N PUHN BNV \VGORRMILD ER' JDR/ORX@HQ«KR X
URGLQY E\OD S L]JQE£QD F VD VNE SHQI]H

V¥ #

SRKEU /15

'DO#~ URTQ™N WUDGLIQ™ VWRK@HFN« VR
/T57 SUREYKO YH !GQ HHFuyYQD QD
VW HOQLFL 9UE@

=D S T]QLY«KR SRIDV™ D G N\ WUDGL
RUJDQL]DIQ™ SUEFL ]DPYVWQDQF1 /= .R
VH#OR S HV VWR VRXWY@ FFK D Y
DWPRVI« H VL SRURYQDOL VY« VW HOHF

9 VOHGN\ MHGQRWOLYF1
H GH @130«

,QJ -DQNRYVN ERG1

,QJ . KD -DUR|P U ERG1

,QJ 6LOYHVWU -L ERG1

/IHVQ™ VSUEYFL

,QJ 5XVHN $bH# ERG1

,QJ +XU\FK FHWU ERG1

,QJ %XEUOH ERG1




=EVWXSFL /= . /6

,QJ .RWUD 0LODQ ERG1

,QJ 6DKXOD 90OERWBLPLO

,QJ $PEUR@ ERG1

SUDFRYQFL /15

+ODYEIHN 9EFODY ERG1

,QJ ODFKDCG ERG1

SUFKRWD 30DYHO ERG1
+RVW«
,QJ -DQGD|-L — ERG1

,QJ +H\GD |3DFRD1

,QJ BUEDQ| -RERIB1

9¢ VOHGN\ GUX@VWHY

/= .RQRSL#WY ERG1

YU¢GRNWYV ERG1

I= %RXE Q ERG1

&HQ\ ]D 9RGX D NDPHQ -LJHUVN¢FK KRU

9 WWHU; THUYQD RG KRG&ZBQWUX %DEDNOR® Y /LEHUFL XVNXWHI
FHQ QHMOHS# P %1DVWQ N 1NDPRN WO-HL[BRINJFK KRUEFK I1DGDFH SW
REQRYX -LJHUVN¢FK KRU YH VSROXBOERL W /i8V\ BVBE¥RXH&+.2 -L]JHUV N«
1£# NUDM D OLEHUHFN¢P ,4 3DUN@PMY @& O/f£ 8 ROIR YL )QW RE VR QW WRKRWR U
Y\GEQ ™ NQLK\ -LJHUVN« KRU\ R PDSEFK NDPHQ D YRGY

©NROHP #NROQ FK NROHNWLY1 E\OR Y
YRGD D NDPHQ™ Y -LJHUVN¢FK KRUEFK
OLERYROQ«KR PDWHULEOX +*&KWYOL M
X GYW™ SRY]JEXGLW JEMHP R -LJHUVN« K
MHMLFK IHQRP«Q\ NH NWHU¢P YRGD
EH]JHVSRUX SDW ~~ "N£ 2QG HM 3HWUI
1DGDFH SUR ]JEFKUDQX D REQRYX -L]HL
'YO VH VH#OR ]QDiQ« PQR@VWY D
MHGQRGXFK« PH]L QLPL Y\EUDW WD



3 HYWR VH QDNRQHF RGERUQE SRUNRODIE L HV N@/HIQ «] HE\DSROSWY1UF1 ¢
SRVWDYLiIHN 3DW D 0DW VKRG ®@DYQRD@EHMOMBSWHIREUDF FR WWXSH Y
QHM#LNRYQYM# ™ Y¢WYDUQ« W P\

6OL£YD Y WY]1P

3UYQ P VWR PH]L PODG# PL @£NUEBWXGQDO fLVRE WGUXK« P VWR ] VNI

.01 ] THVN« /7S\ D W HW™ VH XFD \OW VDIDN ¥'« ®UD NWWMNNE£ S\ 9 WY]HP PH]L
GUXK«KR VWXSQY VH VWDOD =" SIWBNWGRNK FRODR&DF] JHE=" D 0" SU
SRVWL@HQ« /LEHUHF D W HW NXKRVR/REMDBHOD =" .DSOLF

3L VODYQRVWQ P S HGEYEQ FHQGWWHQWHEXDRREKOWQ E\RWGPYQYQ\ ]D ¢
Y.WYDUQ¢ XP ] UXNRX HGLWHOMNVHDGDAH 1NIBD MNGKkWRIOHG,4 3DUNX |
6SUEY\ &+.2 -L]JHUVN« KRU\ D R ¥#H®F XUWDWM1 IRSYHAEEQ ™ FHQ GYWL Y\X
SURM™W VL ,4 3DUN NGH SOQLNMR@MMQD] @XM NBDIORPD OLDGEUHN Y SRG
BILWHO« E\OL ]D RGPYQX SR]Y£QLQEBBRP BWE RE IMHMMYKHQQOLFLDWLYD QL
Y\WWYR LW Y WY]QE G OD

2GPYQD L SRUD@HQ¢P

1DGDFH SUR JEFKUDQX D REQRY X RG]®ID \RFHRXKL WRWRY ) W@ ] K#HFKQ\ RVWELC
W "G\ =D#OH MLP NQLKX QDN OD.GBUWHDVWRU\5.ROPDPBBEBRXN-DPHQ™ D YRG
VH VSROXSRG OHOR QD DXWRUIUREGOB NURMRBKWDIBEYDSQYNROLN GDO
FHQ +3 L#OR Q£P VSUEL£YQ« RFH@HER'#WAKQR XMW D@WP N\G O\ VL GDOL |
RGPYQD MH ]DVORX@HQE ~ Y\WYYWOXMH HGLWHO 1DGDFH

3R GREX OHWQ FK SUEL]GQLQ EXGRKQY #HBK®V WBRLUEHF KY \MWIDWUNX 6R X1
Y¢{VWDY\ R -LJHUVN¢FK KRUEFK BXIEH™ WDBNRU D \RWBNED DRWRY 1 15 D GDO
1EY#WYYQ FL EXGRX WDN« PRFL JKIOHGYRYAK NFEWENK [J®RVRW SR]QEY
KRUQLQ\ IL KODV\ SWEN1 9#LF K« \DLQEXGRXYRRFRX¥HW A YRML ]QDORV)
ITHVN,FK KRU D Y\KUEW FHQX Y SRERIRWUEBKKY RODWNWYRUXIQ P SRGSLV

1IHYUO«KR .D@G¢, EXGH PRFL WRNX S'URBWVRHG QILFWYOHEBWW -LJHUNEP
UHGHG



6H]uQD VEYUX #L#HN VNRQILOD

=DIEWNHP GXEQD VNRQILOD JLPQURBJKQDD/E@RGLJEHN N&\ VIDVE UDM™
G™N\ GORXK« JLPY WUYDOD D@ GIR) Fi W N B iCQXE QB NIE SWPRIN ¥ D¢ IRIG \OFH.G\C
VH VETUE ERURYLFH D PRG Q
=LPD MH Y\YUFKROHQ P VEYUX VHPHQ
$OH SORG\ D #L#N\ OHVQ FK G HYLQ
FHO¢, URN "L#N\ D QYNWHU« SORG\
SURFHVHP OX#WYQ~ MLQ« VH LKQHC
GRSUDYXM~™ GR OHVQ™ #NRON\ NGH V.

JEKRQ\

.ROLN #L#HN VH QDWUKE ]D GHQ

OEWH S HGVWDYX NROLN #L#HN JO\RME@FH @DWNIKDHWVMIRMGA @K VWURPL1"

6PUNRY « #L#N\ ! NJ
%WRURY« #L#N\ N NN
ORG "QRY« #L#N\ 1 ONJ

6PUNRY« #L#NI T RUWRR Y < 3L AN

ORG "QRY« #L#NI
1D REUEL£]JF FK MH YLGYW NJ #L#HN D N

VHPHQ VH ] QLFK ] VNE£ = NJ VPUNRY |
WR J VHP QHN ] NJ ERURY¢{FK #L#
VHP QHN D ] NJ PRG QRY¢{FK #L#HN O]

J VHP QHN



3RNXG VH VE UE ] SRNEFHQ¢FK VWURPRR]WDWP O ]M O VEURWR@H WUKD
QXWQRVW Y\O«]W QD VWURP VOWIRVRESPOR DDV VSR FHIORKXXVIPYQX  OHY
SRW HEXMHPH GRSOQLW JEVRE\ VHPHQH YDIURGHPRBRANMNHFRH MG ] U1]Q¢
SURYEGYW WY@EX SDN QH]E¢YEGR.KMLQXKRWIUHR® ¥ H Y\GDW

IX#WYQ ™ VHPHQ

3R VNRQIHQ VEYUX VH SDN Y VHPHIDS VNERF §AMRGNQRALAD 1HQ  NWHU«
OX#W UQD 1D#L NROHJRY« QD OHWHSKEUEBHHYENKH®R JIFRN\OQDVE UD
VHPHQE VN«KR JEYRGX N Y\OX#WVYQRGRBBSK FYEEN WHKQQVPRURY (FK #L#|
PRG QRY¢FK #L#HN = WRKRWR BRRQ@OWHW ¥QFHN NV NPRHRY «KR VHPH
ERURY«KR VHPHQH D NJ PRG QRMRKANWDHPHQRSYWDGFRVWDQRX GR OH
N OHVQ P #NROND 1P NWH ~ Y\SFK/ VEXMYLQD]HXLYING HHAKE PQR@VWY ™
Y\SYVWXMH PLO VD]HQLF VPRUNERURYLEHOD VD]WQV VD]HQLF PRG G
GRVWDQRX N OLGHP NWH ~ MH KWK ]XMN W K WD UIRV WHR QYR DE\ ] PD(
RSYW Y\URVWO ]GUDY¢ D VLOQ & DGV F IGRRGNRHH VEKRD YW IFR\YQL V O\ D RG

FLYLOL]DFH

8@ VH URG QRY£f£ “WURGD

3 HG SEU W¢GQ\ VNRQILOD VH]uQD/ W BAHJ X V@ PURIG D@RIY® WURGD 3RNXC
SURFKE]JFH OHVHP EHGOLYY Y# P MWVWWWRIP I@MROWHFY VHEW «WR GREY NYI
PR@QE X@ SR]QEWH WYDU EXGRMROEL@NQ DD WHWMWHNEFISRMRUQY SUR\

QHQE£SDGQ« DOH R WR ]DM PDYYM#™
6= 7. QL#WY QDG 2UOLF™~

'YWL ] 3UDK\ SODYLO\ G Y™

1DG K HEHQHP "XPDY\ VH YEOHO\ KXWO®R HDDNY\KXXFIORSWWHUQ™ GRS

NYYWQD TWYU'EFL ]H #NRO\ Y WUBGQH WWEWH YHVE@®RGHVH S "UREEY YH 6W
XNEJNX SODYHQ™ G Y~ QD 6FKZDU]JH
SODYHEQ™P NDQEOX

1D -HOHQ FK 9U# FK XSURVW HG 1£UR
"XPDYD SUR QY XNE£JNX QDFK\VWDO V¢
+\QHN +ODG N ]H VWEWQ KR SRGQLNX
UHSXEOLN\ 'YWL Y#DN PXVHO\ MHW QDS
6WR@FH GR 1RY« 3HFH D SRWRP RVP
SY#N\ QD -HOHQ ™ 9UFK\

1HJUX# PH WR" 7DG\ KXVWY SuU# W

+ODG N XILWHOL -DQX %DUWI1#NRYL



O\ MVPH S LSUDYHQL Y\UD]LW FXM OW RMMFL |PRKOMDMIRSBERYYN 5R]KRGQH
3HFL D@ Y\VWRXS PH ] YODNX

3R MHGHQEfFW« GDO# WHOHIRQEWYWWYEY@® WHW# 1RY« 3HFH

1D -HOHQ FK 9U# FK Y W« GREY KRGUYYS MAHHORX SRQMBGW GYDFHWL G
VH VY_{PL GYYPD XiILWHOL QD -HOHQ FK 9U# FK 8@ QHSU#

1HMSUYH QYFR ] KLVWRULH

+\QHN +ODG N S LY WDO GYWL QD -MIDHMMBUNH GR HIBRILFH (;32 .$1f
S HG VHGPL OHW\ ] "GLOD REHF 1RXYf SHF SHDWWREGROH \GRP UX +UENF
SODVWLFNRX PDSRX VSUEYFH WRWMR]YEKDEWVFKOSR DROPINYYK RNWHU« WDG\

OHW\ URVWO\

/HV\ Y RNRO™ QD THVN« VWUDQVL "&XPPHIZYDU$ B QEHO\ RQLC@HWQ MLFK VLFH

PQR@VWY~ DOH QHPYO ] QLFK W«HADPVYMEIQKM® LWWMNI 5RKNRQDXHU

VHGPGHVEW;FK OHWHFK VWROB®WD Y\H EZEY MBKE OY \ WWHYWEWE\ XPR@ C
#XPDYVN« SDOLYRY« G Y QD YHXHR WNHPKEWIA] GKD NG W \##~ QH@ Y 3
QDNRQHF GRVEKO G«ON\ NP D VSRY¥RO® BRXG@DMHWOWIDYV\EXOR SRW HE
SRUD]LW RGYYWYLW UR] H]DW]DPYRQHWBDRW QN SHOUHQBSOD YMIEQ PX NLC
E\OR PR@Q« SODYLW -VHP U£0GY EBLHDNGH INDUDAO X SRiEMBM\EB S LSUDY P Y

D SRWRP WURFKX SUDI[H

6SUEYFH +ODG N Y\QRVLO S HG VWRGROX SODYHEQ™ KEN\ Q
GORXK¢{FK ELGOHFK VNRUR QD ND@G«KR Y\#HO MHGHQ

7\ KEN\ MVRX SUR Q£V PRF YHON« R]YDOR VH RG

QYNWHU«KR ] GYW™

$0OH QHMVRX XYLG WH XNORG@@RO MH +ODG N -H QYNG
NRKR SODYHEQ™ KEN QHY\#HO"

3 LKOEVLOR VH QYNROLN SODYF1

1R QDSU£]GQR WX QHEXGHWH EGGHWH KE]JHW G Y~ GR YR
WR MH WY@N£ SUEFH 3R]JRU WIDNRIFD DVL EXGH VW "NDW
WRKR D RSDWUQY

-DN SROHQD GRSDGDOD QD KODGLQX NDQ£OX RSUDYGX WR
GRFHOD GRVW VW "NDOR 3ROHQDNVH Y\GDOD QD VYRML SRX
RNUDML OHVD SRG P\WOLYQRX 6DQLPL #OL PDO~ SODYFL
SODYHEQ PL KEN\ XVPYU RYDOL MHMLFK SODYEX

7DN WDG\ EXGHPH Y\WDKRYDW G ~Y~

+ODG N XNE£]DO MDN ]DERGQRXW \KEANK GRXBRPNAB\ MIIRN EMGID Y@ G\FN\
SUEFH



.G\@ VH SODYLOR G Y~ SUR 9@ X &VW \GR YXWDKRYD&KRGLO\ WDP S|
PODG¢FK FKODS1 D @HQVN¢FK ] THFKYWLUDFRYMOBR VNH®BL SYHI
+2G SYWL RG UEQD D@ GR YHIIQUP "X#QPI YY-DO\VGRF WRK@MDYVWBU@HW "™

+£N\ E\O\ ML@ XNOL]JHQ\ D QDG OHOWQIFPPXNDRFKNORQ KR 'YWL WR S LY
VHERX MH#WY DVL NLORPHWU 1@ RAKRGHK GNRDBIWFRH@ WHD 8 MGEH MHQRP O

/T5 S LSUDYXM™ GDO# UHNRQVWUXNFL

BWEWQ™ SRGQLN /HV\ THVN« UHSXBDWINQEHUVEWYERFS®D&AHED KR NDQEO
VFKZDU]JHQEHUVN«P UHY UX 6YDW¢/ARPE# SAUENV QB#%HMBPRG 6SUDYXM
SRWRNX -H@RYE ,JOEDFK QD THRKNEB HBNRXDOMQF K YKUFSMNG UR]YRG™ Y |
51@RY¢ 9UFK VSEGLW¢ Y%VHN ND QRO XRIPDK DEN RXKVRXX RMBE NDQEO R
“IHP™ X 8QWHUXUDVFK 6SUELYX SEDHHERUERDNWASQX JPBMAEFVW SRYRG™
THVN« UHSXEOLN\ S LSUDYXM™ UNDRWXVYXMHAKRS GDWER KRDYHEQ P ¥

UR]JYRG P D KUDQLIQ™P SRWRNHP -H@RYE£ ,JOEDEFK
7H[W D IRWR ,QJ +IQHN +ODG N

1H]YDQ YHW HOFL Y QD#LFK OHV FK

1D#H OHV\ PDM~ QH]DVWXSLWHO QRGSR]IQQF N OR GJH NWHD BMIROBEDFQH G D
1£# ]JENRQ R OHV FK XPR@ XMH QfP FREORBRWYUQF HEQRMNMHV1 EH] RKC(
NRPX OHV SDW ~

=£NRQ XPR@ XMH YROQ¢; YVWXS GR OH
ERULYHN D MLQ¢FK OHVQ FK SORGLC
SRW HEX MT]GX QD NROH QD NRQL QH
SR OHVQ FK FHVWEFK SY# WXULVWL
GDO# KR Y\@LW~ =H Y#HFK WYFKWR |
YODVWQ N OHVD @£GQ¢ JLVN D D@ QD
MH PXV™ VWUSYW -HGQE£ VH R YHON¢g
PDMLWHO1 OHV1 QD#  YH HMQRVWL
Y ]IDKUDQLI” ]JGDOHND QHE¢{YE VDPR] HM
1YNWHU¢{P OLGHP MH WR PEOR D UM FYNPLSRIWANX BURDSG NODG QD
QLNRPX VDPL QHVWUSYOL 3DWFKNPEMPRMNEGRLDQIMWWNR®@QEOFKK NWHU ¢ FF
ND@GRURIQY S LE(YE 3 LE¢YE WIN@ HAMDX QW KK LBV EWNWB — PDM™ V WH
D iW\ NRONE£ L QHS "MHPQRX ]NXWN@RVN OGIS/ORRAVHD G RMW# WRKR @H |
] FHVW\ OLGHP QD PRWRUNEFK |ANRD I SRWHHQRXQ VINRGRNQHQ ™ JYYGDY
P"VWR OHVQ KR WLFKD SRVORXBKING G RRORRAHW NWGEHQ HWR



IHMVRX U¢K\ MDNR U¢ K\

IDVW¢P DUIJXPHQWHP PLORYQ N1 QODHIEBQOKR FRWRNVRWUNRW\SQ ™ RP
WRP @H OHVEFL S L WY@EY G\HIYMDOSIRARNRTKN QBIE ORWRWW\ B« iW\ NRON
XK¢(¢EEQ™ S HG RGSRYYGQRVW ™ |D WK DDRUQHEXWHE QENDRQ .GN@® Y@ G\ Y ¢ KF
SR]JRUQRVW MLQDP 3 L WY@EY DYGCRSHVPY RSUDNGKRGRERAVW WRPX @
FHVWEFK L S " PR Y SRURVWHFK VH GEMWYN TYVMHRWRSNPOHWHLKQHG SR W
QXWQ« SRINDW D@ SR#NR]JHQf PWWHOUD\WRXIRXE QBERVHHGRGYODM™ Y #
NWHU« MVRX Y GDQ«P URFH SOf£QRYEQ\2SURNROMHAFKLGBRQRINMV QEURIQE
PDMLWHO« D VSUEYFL OHV1 VQDKEJAMW PWR SUREO«P1P S HGF

-H YHON¢ UR]G O PH]L WP NG\@ H\DIM lYWNHHDG € HNERROWSNUHE QIH VY « P YO DV W
SR]GYML WR RSUDY™ D W P NG\S@ RW N|GR RHRS JGMR@QYEDFL]” PDMHWH N
W HED SDPDWRYDW QD WR @H GQRX WXURWIGQRRR XNREFQRRYX. WINWPH Y QD#
YH YHON«P PQR@VWY~ VFKRSQL ] WRBWDRD UREH VR @K EWRNUEW QI
WUDNWRUX Y OHVH MH WR VWHMQ« MDNR Y\i"WDW ]JHPYGYOF

@H SRX@ YE£ NRPEDMQ 1LNGR ] QEV VH QHREHMGH

EH] G HYD VWHMQY MDNR VH QLNGR QHREHMGH EH]

RELO™

90DVWQ FL OHV1 D' X@ VH MHGQf R VRXNURPQ™N\

REFH QHER VWEWQ LQVWLWXFH ]DML#'XM~ OLGHP G HYR

YRGX TLVW¢ Y]GXFK OHVQ~  SORGLQ\ D #LURN«

PR@QRVWL UHNUHDFH 30DWLW VL S LWRP QHFKEYDM™

SRX]H ]D WR G HYR 1H]QHX@ YHMPH SURWR OHV

N iILQQRVWHP NWHU« WDP QHPDM~ P VWR D MVRX

QHOHJEOQ™

-71GRX QD WHU «QEFI KD PIRW RIRNOANEKK KOS @PH ANER B £EHR | BVERIAERSID B B | O/RRRMIESQTE
NSRWX#RYEQ SODWQ«KR [QYQ QEVOHGXNM F FK JENRQL

=ENRQ | B RFKUDQY S URG\ D NMUDMLQ\ WNDQHRY: P RSDQ RV W
YROQ«KR SULFKRGX S HV FL]™ SRIHEN 11Q YNMRIQE XY PRWBURY ¢ PL YR]L
=£NRQ i RS EDMIW FFIKK Y SDUDJUDIX  ]DND]XMRYYMK]8RDLEWEQ

Y OHVQ FK SRURVWHFK L QD %IiHORK ¢ BEGHYE FK HRO XP LS\ DJUD |
UX#LW Y OHVH NOLG D WLFKR QDGPYUQ¢P KOXNHP

=£ENRQ | R P\WOLWRWWIL Y SDUDJUDIX JFOINDIMM IS 8§ OOH T &Y
NODGHQ POENDW D WR L KOXNHFRJLSRMH]GHP PRWRURY¢PL

=ENRQ | REIDQWN; JENRQ ™ XPR@ XMH YMH]E QDD H]LETW@®YHPH
QXWQ¢FK S "SDGHFK Y UEPFL W]YHVREYMGEVN RIFUBYEFBD QHPRYLWR
=£NRQ | 6E R SR]JHPQ FK NRPXQSINDBFIBRIXNWKBHILQXMH ¥%i

NRPXQLNDFL MDNR NRPXQLNDFL Q/®RX@HFR WOMDRWYWEY NH VRS\RRVCH Q ~
QHER N REKRVSRGD RYEQ ™ JHPYGYOWN;FKd BIMIHY G FKWEB]HD il
NRPXQLNDFH GDQ¢ ]JENRQHP QH]QDP N@E YIMHYR R IPRMWRIN PYR@QRR]L G



=E£ENRQ | W BHYWWQ ™ JJENMR@ XSUDYXMH Y i L DR¥NRIRYEQ F

JOQOHX@ YEQ YODVWQLFWY™
NLERW @IWOL YWHIF
e 6w "EWR

%XNWH N OHVX RKOHGXSOQ™

/HV SRVN\WXMH PLPR SURGXNFH WGRBXDN IR MIXQNWHY NRMHPBRSE IORYYN YHO
S L WXULVWLFH SURFKE£]JNE£FKRSWM 8YI£f KXCARERD MENXEBHWE)Y BX SER G I
PDOLQ\ MDKRG\ ERU1YN\ EUXVLQN\!?

3RGOH OHVQ KR JENRQD i 6 E
REHFQ« X@ Y£Q OHV1 XSUDYHQR WDN
SUEYR YVWXSRYDW GR OHVD QD YODYV
VETUDW WDP SUR YODVWQ~ SRW HEX
VXFKRX QD JHPL OH@ F~ NOHVW 3L W
OHV QHSR#NR]JRYDW QHQDUX#RYDW OF
GEEW SRN\Q1l YODVWQ ND SRS "SDGY Q
MHKR JDPYVWQDQF1 ~

7R MVRX PR@QRVWL NWHU« OHV D C

TORYYNX SRVN\WXMH 3 HY£@QE£@VW RERWEWHO YWQYPHVD/RXODGX VH |
GUXK« VWUDQY MH QXWQ« D VRXWHQ VIFIEK@WHDMVRXO®IVK«YHOPL PDFH
]SIVREHP OHVQ™ SURVW HG  SR#NRPRWW 'RERMXHMYOIHWH JENRQ ]DND]X
WLFKR VE UDM~ OHVQ™ SORG\ 8§ DAREHP SPWHWH SRRERYOM ~ MH]G~ GR
YR]LGO\ /HVQ ]ENRQ GEOH |DND]XMH

YVWXSRYDW GR P VW RSORFHQ:(FIP GNBKRXQDIHQ/,FK JEND]H
YVWXSRYDW GR SRURVW1 NGH DAHS QRERGGRSUDED ®DQLSXO
MH]GLW QD NROH QD NRQL QD PREGOHWYQHER/ @D DINDIQ THKIRQ« WUDV\
NRX LW UR]JGYOEL£YDW QHER XGE®RYD WLRW X KHI@J HRKQ K~ WADE
RGKD]JRYDW KR "F” QHER GRXWQDM F~ S HGPYW\
QDUX#RYDW YRGQ UH@LP D KUDEDW VWHOLYR
]QHIL#'RYDW OHV RGSDG\ D RGSDGN\
WY@LW VWURP\ D NH H QHER MH SR#NR]JRYDW

D QYNROLN GDO# FK iLQQRVW™



THUQ« VNOEGN\)

-HGHQ ] YHON¢{FK QH#YDU1l MH Y\Y£@
RE\YDWHOL GR OHVD 1HYY "WH" 9 OH
QDM W THUQ« VNOEGN\ Y#HKR GUXKX :
NRPXQEOQ KR RGSDGX VWDU¢FK
VWDYHEQ KR RGSDGX D@ SR Y#HFKQR
GRPD S HNE@  -H V SRGLYHP SURT W\
NRQI™ SUEYY Y OHVH NG\@ GRW\iQ¢ F
QYNROLN NRQWHMQHUL1 XUIHQ¢FK N
XNOEGEQ RGSDGX NG\@ PLQH VEYUQ«
GRVW GORXKRX FHVWX GR OHVD

ODMLWHO SR]JHPN1 MH SDN ]JH ]ENRQD

IHUQ« VNOEGN\ QD VYRMH QENQBRV RX NYR GCRYODW £V WK \W H

1HEH]SHI™ SR@E£UX

6 QDVWXSXM F P O«WHP VH QEY#WY YWORWW QHWDXWH ] YQ#EMRSHI ™ SR@ £!
VXFK¢FK OHWQ FK PYV F1 KUR]™ DF4H#OGIRR RRUBR@LUX MBH SUR KDVLIV
YHOPL VOR@LW¢ “NRO 3R@EW (IHSVR/ WKBLQNIFW SAIRPSR@EBQ ™~ WHFK QLN
VH PXV™ GRSUDYRYDW QD YHON« YEGEQBRREWAQ +DHMNIQ PRVSR@EUX Y
]ODiIQ« NJLFN« %VLO™

?KE HP VH VWEYE QHSRIJRUQ¢ QEYXWYY JEW OBIEQ  BUDHLSHONDW 6 WRM ™ D |
OHV MHGQD FLIDUHWD MHGHQMHGDRHXNWD RISIIQIHWEER MWW Y" "PG\@ VWRN
VSEOHQL#WL XSURVW HG RKR GOLER BRAJONWMURMHMNMY WM YEP GRMG

B3RPR]JWH SURWR L 9\ S L QEY#WOHGRSVQYWH EXRWHMWRURHP SUR VY« G
VKWK W

.G\@ OHV\ YRQYO\ PHGHP

SURFKOL VH QEY#WYYQ N OHVHP VOXARW NRHBQLER RNIGARWPLL XEY YGRP ™
SRIEWN\ FKRYX YIHO =SRI£WNX OLGKVRRKKHYYNIVY BBAWRE) ORNVYRPN QXKW
GXWLQX VH YTIHODPL QHMG "YH QDM™W

7R VH SURYEGYOR WDN @H X YRG\ Yil
SR]JRURYDOL ]D MDNRX GREX VH YIHO!
SUR YRGX 7\ NWHU« VH YUEWLO\ EU]J\
RNRO™ D VQDGQR VH SDN QD#HO MHI
3RNXG VH YUDFHO\ |D GHO#~ GREX E\O
PHG Y PDO« QEGREY .G\@ GR Q XVHGC
QEGRED VH X]DY HOD D KOHGDI Y\SXV\
YiIHOX ]D NWHURX EY@HO QH@ VH PX



Y\SXVWLO GDO# D GDO#  3RV@HGQXWIHODVRRUGRXHGOD D
1YNWH ~ SRX@ YDOL MLQ¢ ]S1KREPIBGHR B XP<WQXYE WIRPD & LYHGOD
O«WDO FHO¢; SURXG NWHU¢; R]QDULEG LWLV K PHFRE ] MNEWRQ ™ PHGX \
PYQLO QD FOHQ¢ FKRY YIHO YONRRHQ DF WK MNMOSWFHEK #SD

%UWQLFWY ™

=S1VRE YIHOD HQ™ Y EUW FK QHE\O PR Q@D #HPR VDR~ YGR B @ VWRO
*HUPEQVN« NPHQ\ SRX]H YiHO\ Y\KOHGEVWDO\VWNY QRERFRSDWURYDC
GRPHFK Y SURXWYQ¢FK L G HYY QHEXOR:OHIKH P % IDWEIL FADPRVQVDW Q ¢, P
SURYR]RYDQ¢P X@LWNHP OHVD -H®RQYBEQR WiH®R @IMWREFRSDWXWLQEFK
VWURP1 XSURVW HG Y\GDWQ« YiHR®HBDYRVYD ®WHAGY EDORHYHURY ¢ FKR
%UWQ FL VGO YDOL SRVSROLNRN W LF iDBIyAK R&¥/DGYMREHVD YDYR LOL ML
fHOH VH VWDURVWRX ]YDQ¢P +RNWOYRYWH@RPRMHU, PYO L V

-DN Y\SDGDOD EU'

%U' E\OD XSUDYHQ£ QHER XPYOH«P\@GODRPQE BVYODLOVLYMBIGHQ PHWU G
#LURNE D FP KOXERNE 8]DY HQRE@EVOND HGXN @H® RWMRHK SUR YVWXS Y
GODEE£Y£Q\ ] RVOXQYQ« VWUDQ\ SRYWBNRQRFKUBDQYD#BHHG PPHGYYG\ Q
QHS £EWHOL EUWQ N1 3URWL QDWP Y\ (M3 WYDEWNKMP FIUBQKR\PHGYYG RG
#SDOHN ]SYWQ¢P UE£]JHP XGH LO XSRYIMH®LESEUWHE FNXY\8WR ODQY QHER
Y NPHQL

6WURP\ PYO\ E¢cW Y\WRN« D VLORR\ ERMRYRH HE\OV S\ X\@ YN\ D GXE\ 'ODE
QDGEOH URVWO\ D J1IVWEYDO\ [HONQGODBEMNGQRR GWYRFUIWY QDG VHER
PYO P™W SURW«NDM F~ SRW1iN\ QHEROVWRWMDWEDRA] ODNMHYHUQ™ H[S
VWDQRYL#W FK E\OD RVD]HQD RWI1 =E\WWNSEHWQHWHQRSRQHFKDO SUE£]GC
YRQQ:P PDIDGOHP MHKR@ S "SUDYIDNDE\G@DNWRMKHPYIWHR «<EGWWLQ\ VL

Y\KOHGDO\ VDP\ 1D SRG]LP EUWQ BIOfSR\G HKNYMEEDPHGOQHK GR NR#1

SRPRFQ NRYL =DFK£]HQ VH YiH®DWD M \#OLRN RIHGQ EGWEKX E\O VFKRSHQ
EUW

=£QLN EUWQLFWY™

2 UR]VDKX EUWQLFWY VL QHMOHS# N® BIGX WDDX X YYOEPH GXK®LFL NGH
VSROHIQRVW ™ EUWQ N1 REKRVSRG® RY SBBRNRQFH WHOQWR 71S1VRE FKRYX
D@ GR VWROHW™ -LQGH RY#HHP |®IiFRGHPDEWOND MQBER@HQVNE UHIRU
VH VSRW HED YRVNRYLF GRYRPPW WIYERHIRR KERORVWL AV LEBHWLOHW «
SR@E£U\ S HPYQD VP #HQ:¢FK OHV1#QQ FRIQ@R B XIOWDX UARDYH, YHGOR N SF
JEQLNX EUWQLFWY™ 'R GYDF£W ERNVOWRNDH WIHOHD WEKBRXPHR QD 8UDOH S
&R "FL R EUWQLFWY™ QD JE£YYU" BYORGYMORWOR M@H DENRMY SU¢ Y\SURC
PHGX MDNR %O\ X GRPX D MHGQRER #HX VMR REMD XKRY ;iPXSRGP QNEP



JDQLNORX VOEYX EUWQLFWY ™ S VSRAF QODS SRIUWQEW\ YHML@ ]PL RY
VODGN«KR PHGX ! PHGYYG EUWQ N

SRX@LWE OLWHUDWXUD BHUEBRGEHNPI 3UBIKD SOLVWI WHNOI
-DURVODY 0LOLEQ

UHY UQ™N 26/

/6 EKRFH

TTQVNE D QYPHFNE GHOHJDFH OHVQ N1 QD . L

3L VY« VWXGLMQ™ FHVWY GR QNUPHHEAN ¥ KBRE BBR NHINANR WHFKQLFN« VSR
XGU@LWHOQ« REKRVSRGD RY£QUDSINAEOIQNDXY RWPLIOBJ R ¥FMGRENODRH 17Q\

JHGHUE£0Q~™ QYPHFNE£ LQVWLWXFH
*HVHOOVFKDIW 1%U 7HFKQLVFKH =XVI
*7= *P%+ |DOR@HQE Y URFH SRGS
UR]JKRGRY£Q~ YO£G\ ] KOHGLVND S
HNRQRPLFN«KR HNRORJLFN«KR D
UR]JYRMH Y JOREDOL]JRYDQ«P VYYWY
YH HMQY SURVSY#Qf LQVWLWXFH D M
MVRX PLQLVWHUVWYD D GDO#N LQVWLW
QDGQfURGQ™ (& % 81 -HM™P ]£NC
FTOHP MH JOHS#HQ @LYRWQ FNISRWPDQSHWROUGPD M¥« SHIR FH QH@ ]
3R MHGQE£Q FK Y 3UD]H OHVQLFM/B[NXSUJEYPOP LA N GEIV/
2UJDQL]DIQ” MHGQRWND /HV1 THWNY IHIXROOEW /FSVRQSUSYLOD Y UEPFL !
VH]QEPHQ OHVQ N1 V IXQNFHPLXOW\VSAVREHRYP W RNRQWHLWRNOEWVNR ¢
iTQVN« OHVQ N\ V QRYY YODVWQ NSDJUDNHRD H QY RN/HAMVNR; ®]KOHGHP N
GYRXKRGLQRY«PX RPH]JHQ QEY#WYWX MYRX [DROILXYIHNYDBUDQ  |DVWE
QEY#WYYD QRYY SRVWDYHQ« UR]JKOBGQWMWMUEEDDEHONEWANRB Y (KOHG
. LYRNOEWVND 1D UR]JKOHGQY N#&N® DGH] PP KGID MRVOMVWOH VSUEY\ D &KL
REODVWL . LYRNOEWVNR

5R]G O\ Y RFKUDQY OHVD

2WEIN\ ITQVN¢FK D QYPHFN¢FK OHWQY NMH MHIS SN®BG\ JWUXED GHVHW O
VWEWQ™ ]END] WY@E\ G HYD D SQRSIRENRSLOHNOD AN\ @HORD Y\KOE#HQ«F
%]HP~ VH KRVSRGD ~ 8 QLFK MV RKUEQKOE# RYEPD QMHBRE]HQRX GREX
OHW V DEVROXWQ P JENDIHP YVWX$BKKVOD WRIEP BHE\KRN SRED LOR 2Fk
VSHFLILNRYEQD QD NRQNU«WQ RDS®XYIGLIO@WXX SREDDMAVRX QD FKUEQ
Y\KOE#HQD PDORSOR#QE£ %]HP™ V SHUW QA R RF@UWPBRX WHWDKXM F ™\
NRQNU«WQ™ RFKUDQY URVWOLQSWWYWLDI@L&RIRFKDNKMR/SRMDWk RFKUD
D MH SUR QY VLOQ¢P SRGQYWHP SUR EXGRXF~ NRQFHSFH



SURKO GND ,96

'UXKRX ]DVWEYNRX E\OD QE£Y#WY¥X DRI NN HEBRVNDYJGYOY S QD OH
. LYRNOEW +RVW« E\OL VH]QEPHSURWRMPNI\QW BEEVKHD DSURKO«GOL \
H[SR]JLFH VW HGLVND 3RW« MVPH WHQRG HNEGH GV R KRVWEVH]QEPLOL V
HQYLURPHQWEOQ™ Y/ XNX QHMHQRP POBPGQR JSHQGNIRFH NROUBMGMHM P S
SURYEGYQ P 9 GHWDLOQYM# P SRKIOHGX RYVPWURMWS WRH]QBDNWLFN¢
KRVSRGD HQ™ ! OHVQ™ JENRQ GHVMNY LMD, RENVD@ HIQRV SRGHEV Q™ KRVSR
OHVQLFN« PDS\ GE£OH MVPH R] NQPKR L£fNROWHD £Y ] D® PHHL ]JENODGQ®
XSODW RYDQ/PL Y QD#  REODVWRG\ ]BNWRQD R LRKKYUHDWONXE OIHVQ ™ JENRQ
MVPH VH]QEPLOL KRVW\ VH VRXVWDOHRXX 1DWRDPQ¢FK] HYRMRSVN{FK (
Y\KOE£#HQ: FK SWDI"FK REODVW OB WHMN GRS KR \GFR 8 BOHDY W L

=£MHP R OHVQLFN« SO£QRYE£Q™

+RVW\ ]IDXMDO Y¢NODG R KLVWIRWYVINX CHQARKD GO AQRYWWY YWOLW QYNWI
S HGOR@HQ« WH[WRY« TEVWL OHERHKRY NREPX YNNDNFQILE\ MLVWY QHE\O
VWRSURFHQWQ KR QDVD]JHQ™ S HNOIREGBWHONWISDE Y I®MD@Y.HSRPEKDO
WOXPRIHQ™P GR DQJOLIWLQ\ DOHOYHQRRX P%¥PRX HNMHOBRE GR 1 Q#WLQ
WOXPRTHQ™ GR D ] DQJOLFN«KR NDJ]\INDHSRVNYWQXDO SWEUQ PYO QD VY.
RUJDQL]DFL SRE\WX QYPHFN« D TTQ2NIX CERPHUDREHRBSIRYXNGEL KRVW1P V|

SDQ ,QJ 3DYHO ORXFKD ]H 6SUELEYO&HP2SDIW RNPHEWWIOR SRGYNRYEQ™
SHWU +HMNDO

-HGOH QHQ MHQRP YEQRIQ™ VWURPHN

3L SURFKE]JFH OHVHP D WR QHMHQSR]RUNRHO WXWRRNRIFIPHER S "WHO
Y#LPQH @H SRIHW GUXK1 G HYL@ HQW BU<O DH Y BRIQ 5 VMM SR KOG T @ B
MHQ IW\ L 3 HGHY# P VPUN P PWQERRRNLFRG DQVD NAHG OL

-HGOH EYORNRU®ELGDVW DGAZND O D
S1YRGQY Y QD#LFK OHV FK PQRKH
]JDVWRXSHQEf QH@ Q\Q~  'ORXKRGREY
]JDVWRXSHQ™ Y OHV FK VQL@XMH ! ML@
MHM™P %E\WNX VH SRGHSVDOR KODY(
KRVSRGE VWY~ SYVWRY£Q~ PRQRNXO
#N1GFL D Y QHSRVOHGQ  DGY L H[K
REQRYY URYQY@ EUEQ™ ]XE\ VSEUND\
Y¢NVY\ SRIDVT VXFKR D VLOQ« PUD]\ -
S "P«KR Y]JU1IVWX GRVDKXM F~ Y WEHE QQTAKP SRGPH@N EFKMYPHIQY D@
! P OD[LPE£OQ ]D]QDPHQDQ« URJRYWRRFON RHUBKWHN«P THUQ«P OHV
P Y¢IHWQ™ SU1PYU P D REMHPIRGXMQYYDRGXP PMOD SR URFH



NQ @HWH -RVHID™ Y\VRNE P V YHOWWQ PPSD IPEFMHPHNRDWD NRF ¢ FK
VWURPHFK VL Y GQH#Q FK OHV F@I$ B HWYQAQX@KPQ® ISP @MEKDW MHQ ]¢

=SYW QD Y¢{VOXQ™

-HGOL SR]QEWH SRGOH WPDYY ]BOMHQY F¢# PORENY FKREBBKOLFYWO« N1U\
RG VPUNX 9U#HN NRUXQ\ QHE¢YEDXW ¥ WIDUHR PK WPUWRP IQ¢EU@ WYR ~ W]
1D UR]GO RG MLQ¢FK MHKOLIQDQD QHRLAKHGBRY Q HXAN\G WQD/G MHQ SR
MHMLFK ULVWX -HGORY« #L#N\ W@ NMRRO¥FH® PR GRWEOMQMMBR SUYQF
UR]SDGEYDM™ Y NRUXQEFK D VHPHQDYR\BBIGOYDMH Q¥ DRWQ ™ D KRG~ V|
PDWHULEO 9 G 'YYM# FK IDVHFK URGQRRKSRRGPDM¥EFK SIHGOH REY\N
S LURJHQ« SRURVW\ VSROX VH VPUNSHPROXEXWNN® HERYWW«P\ NWHU
PRQRNXOWXUEP VPUNX SRPDOX Y\WODIRYEQ\ ] QD#LFK OHV1

1HQ™ WRPX GORXKR FR E\OD MHGOBHMODNWLFPORGHSREQH R Q- MDNR
GUXKX NWHU¢ VH QLNGR QHSRNRMYHQ QPG KKR QUWR GHW NRIWDO REU
]SIVRELOR L RPH]HQ LPLV™ 'R\DNORVWE S JEBIS@RYDEH]GUDYRWQ KR
VL M~ ]DIDOL Y FH Y# PDW D SSYRW BR# 8 RITRNHWM L YHHSWL WEPN QHQ ™ Y\KUEQ

'IOH@LWE VRXITEVW HNRV\VW«PX

9 OHV'FK Y RNRO™ 20RPRXFH VH MISEBPHUWDRY RN @QE\ WM\ WMNMH' RX ORNDO|
Y\KO£#HQ\ OHVQ PL KRVSRGEf L DNRWEWQ INQBEXRXNIDHMVAQM 7R J]QDPHQf
UH@LP KRVSRGD HQ™ XSUDYHQ WBFRODES¥WRVQ«YYRWUDYRKEQY ™ MHGOH GEF
YHONE£ SRGSRUD QD %]HP™ /6 "WHWRFEHUN JDODRDIMHUVWNXSRHFKWHQVWHLC
/IHV MH G10H@LWRX VOR@NRX RXLYRWDRK R/ S LORMWD KIEBDGYWR@Q®RX D QH\
Y SRXK¢ ]JGURM VXURYLQ\ -H URY®Y @ GIFORR.WHAR PN)WRK D «GRIXM ™~ JURYQD V
QD @LYRW MDNR TORYYN W HEDIPHD QOME DQERBWDWHIORRX]RWN 0£ J£VI
] KOHGLVND YRGRKRVSRGE VN«KRE\DNWDRR W X OFHRG@ WNDRW YROHL@ LW R VW |

YH HMQRVW XYYGRPXMH VWEOH QDO«KDYYML
-L “3DQJQHU

0--HHWHHQ@Y NNEEFRKK. RREENVHHYYHHQD HHQDGSHHFPLLAANNG;, GSUUXKKK FPYY

9 -HVHQ NEFK E\O S HG QHGEYQHP REM
] PEOD HQGHPLFN¢FK PYNN¢#1 @LM FF
LIHPT Y HWHQDWND SDQRMBYLIRYD
9HVWLD UDQRMHYLFL PRUDYLFD

9 HWHQDWND 5DQRMHYLIRYD SRFKE£]™
%DONE£QX RGNXG VH N Q£P GRVWDOD ]
WLV FL OHW\ WHG\ Y REGRE NG\ QD
QD#HKR %]HP~ E\OD SRNU\WD VYY@ ¥



SUDOHV\ 3 HGSRNO£Gf£ VH @H WHGQWRE$RURQEMNRYE O@BAEIG A K G\
UR]# HQ SR FHO«P %]HP~ ORUDY\N UDM. QL Q®RRKYRMHPOBQNOLPDWLFN¢FK
DUHEO SRVWXSQY JPHQ#RYDO 3RVWXSHPLIDMX W H DSFORW WD@R ¢, SRGG!
Y HWHQDWND 5DQRMHYLIRYD PRUDYVNE

7HQWR SO@ V OHYRWRILYRX YRIWHRFRDLWRNK JGRRLWRR BEOXWA 6 HGHY# P
KRUVN« EXILQ\ 7X D WDP SURQLREfH]LBRMEL® WBRXFKQRKYM F P G HY"
YOKND Y\O«]£ QD SDGO« L VWRAWFR GIPH@Y DWDOPYH GUWYHP D KRXERY (Pl
N1IURX 9\@DGXMH SUDOHVQ ™ PLNKRKOHMPD D GRVWDWHN PUWY

-HKR VRXIDVQ¢ Y¢VNI\W EVO GRVXGNIR £E ORH QRN DIDL WQFMNKR VL% HVN\GHF |
-HVHQ N£FK E\O REMHYHQ WHSUYR ORNDOLWXGE@HIMHRVWL QHFHO«KR
Y¢{]QDPQRVWL Q£OH]X ]GH E\OR EH]BBRVWAQ HGHV QEARKRERXMRDK1 SR
S "SDGQ« ]EVDK\ QHJE\WQ« N ]DFKRGHQS OHYX# BR RIDM@®Y RFKUDQ\ S "UFR
]JDKEMHQ™ SURFHVX Y\KO£#HQ ™ S HFKRGQY FKU£QYQ« SORFK
JRWRJUDILH YQHVI A GERDWELE F]

,QJ +DQD .RPEUNRYXPSHIBN' XPSHUN
51'U -L "6WRQDZVNL HGLWHOWWY /I5 +UDGHF .UEORY
,OXVWUDIQ ™ IRWR -HVHQ N1 ,QJ -DURVODY -RQ£#

3R]JQEPND
(OGHPLW | RUIDQLVPXV NWHU¢ VI WKANRRXIHQOMP @RRAPOD X

9\FKEJND VH VWXGHQW\ QD 2F£VHN

/HVQ™ VSHI 8 FaIXFoK @R ¥ KPHR Y QB H = GHYQ ¥ 8 RGO HAEN B @G IUQ A - @RMH -0 R
S LSUDYLOL QD VW HGX NYYWQH«KR BRI WXXEWM GVBQRG RGERUQ« #NR(
6WDU« OYVWR VH ]DPY HQ P QD HENRIRRJATL S Y\FRGNNDCFERHMNR 2PN N
KD NWHUE MH S LSUDYHQD N
2GERUHP @LYRWQ KR SURVW HG~ D
.UDMVN«KR ¥ DGX =0 QVN«KR NUDMH
]1%IDVWQLO WDN« ]JEVWXSFH OHVQ KR
3DYHO =1EHN Y\#NROHQ¢ OHVQ~ SHG
VSUEY\

3 HG ]DKEMHQ P Y\FKEJN\ OHVQ™ VSUE
VWXGHQW1P ]ENODGQ™ LQIRUPDFH R /
%XFKORYLFH D MHM™P KRVSRGD HQ™ 3
S HNYDSHQ™ Y SRGREY GYRX POERND\
REHFQ«KR 3 LMHO MLP MH XNENDWHSH GHIXMY @DY 'XRYNFK EXGQ N1 Y\
Y%IHP ™ /6 %XFKORYLFH ILUPRX (NRWMW@ [Y] URBDHEFH .UEORY
3R XNE]JFH D SRXWDY«P SRY GE£Q ORIEDRODRGLRORRFXEDSRPRF™ VRY Y#L
Y\UD]LOL NROHP VNDOQ FK %WYRD1INOE®RGRRFAG DURIGQWBEBDPEWFH 2FE
VSUEYFH FHVWRX JNRX#HO VWXGHQMWYLI® DOPD\@®RYWD GHE HFKQ«KR S ~V



2FEVNHP MH LQIRUPRYDO R 3URJUDPXH HMQBIRAWMBX K /15 1D P Y\
YUFKROX EXGRXF™ S "URGQ ™ SDPEL£WN\GANRGHNMSIDNNKR\WY QWX D VH]QEF
V S "SUDYDPL Y\KOE£#HQ GDO# FX]FRULHNVIY FKSWUEYR™ QD

2G VWXGEQN\ NH VWXGE£QFH

=SEWHIQ™ FHVWD YHGOD SR QRYY ¥DEXGRYQRX O WQVXFEH\QWW 8 "WDPE
]JDVW H#HQRX G HYYQRX OE£YNRXENMNRMDROO JHBWERIVBBEYD YVWHMQY MC
S VW H#HN YHGOH VWXGEQN\ 8VONEY N\DG H. [E \lOD RALPDH QTDWDEXOL /15 R Y
Y S TURGY ]7VNDOL VWXGHQWL @RX« WRFRBRDFH RGQWKGHEBU@ FK Y C
NWHU« MVRX YH VSUEYY /15 V S

9\FKE]JND QD 2FEVHN E\OD ]DNRQIHGD SY RV WHHHNO® \G \HMWQ® RKQL#WYP

MLVNHU X SVNRYFRY«KR VNDOQ KRURDWRIMP S7HLRGR) E8RVWWH#HN /HYV
%XFKORYLFH Y\EXGRYDOD NH NRQFLODRMNX%X EY@WRNPFWUDV\ S HV

VSROXILQDQFRYDQ« | IRQG1 (8 RPEH UD WIWRKH QWID \NDWPHUKP VL SDN RS|
#SHNEIN\ 3R REIHUVWYHQ OHVQXMISQWWPH]BRIR|RRQRYW W SRS £0 |
“VSYFKL1 Y GDO# P VWXGLX =D /HWH) VVSBLPELY ¥ R RKOIRY LOKW\ RYY HQR
OHS# MHGQRX YLGYW QH@ W LWFKEW VD HHOR RS YXWM RMHPQY SU#HW

7HIW D IRWR ,QJ =GHQVYN =£O0H#EN
OHVQ VSUELYFH /6 ¥XFKORYLFH

&XNUEUQD Y OHV FK

"RV WDAIH VH 1O R YNNRXX GIRH WG NRNXE CPHDVSIR E MM PR GEWRMDORAERMAMIG @ IR R 1T
2XSR VN«KR SRWRND P VWQ™ Q£]HYOR¥NUMXUQID S QHWAPAMXRI QE]YX Y\EDY
SURVW HG™ Y PDO«P REFKRGY V YLOQNOMINRQLCPHNDQWD QD@N\QEGKHUQY (
JENXVN1T NWHU« OENDM~™ NROHPMGIRBPOHNY]DUWDNEAWR QERHY XSURVW
N LYRNOEWVNFK OHV1l Y P VWY NWRM«< R®XHEH#YSRYWK\ G

BURINRXPE£PH OL KLVWRULFN« SUDPHQ
WRPWR P VWX ]DM PDY« VNXWHIQRVWL
WHG\ Y GREY 1DSROHRQVN¢FK YE£OHN
SRVWDYHQD PDQXIDNWXUD QD Y/ URE;
FXNUX RGWXG QE£]JHY FXNUEUQD Y
]JE]JQDPHFK QYPHFN\ =XFNHUK3WWH 9H
Y#DN XN£]DOR @H Y,URED FXNUX ] MD
QHUHQWDELOQ™ D WDN E\OR RG WF
XSX#WYQR %XGRYD PDQXIDNWXU\ VOR
MDNR RE\GO~ SUR SODYFH G “YG B YSIR NKINRR) IKEM RYGRIDY H Q ~
BRVOHGQ P KDMQ¢P NWHU,; E\GMDINOL @ HF «EWRD RFMR B YEKEMRYQ\ D MFE
GREY GRNO£Gf GRERY£ IRWRJUDUIGHRY D)@ HSFIRO WX DY LGRXW X @ RGOHVQYC
KEMRYQ\ NWHU« XPR@ XM~ S TWNUXRBBEWEXNW LV H YW RY #BNOEU]\ QDGREUF



NYYWQD S L#OD REURYVNE RYRDY VEHWODVNWE GROBP KEMRYQ\
VDPRWQRX 3 "YDORYE£ YOQD E\6W DM PYFKIOE YVXRBRNW:(@HE N ]JH VW
QD YHGOHM# VNEOX D WRXWR FHSQLRX \GNEAKID 8 AR P G YWAK MDN R WR
]JGH XP'VWYQE SDPYWQ~ WDEXOH WL\WR S EPPDWLLFMWO RGHAERVWHP QD S|
% O¢ OHVPLVWU RG -DQD 9UEWRNWIHBRX XYWLWY VWRM™ |D
'"QHV P"VWR E¢YDO« FXNUEUQ\ DQLVQEDQURNBR\Q HSULWRPSRWRND NWHU ¢
“URGQRX S1GX ] SROTHN RG W« BREX1QYNROUNUZEWHWPIQQ« SORFK\
SRPRF~ OHVQ N1 RSYW SRG VYRMINXHMHRORGR BSRIRDBYMWEOH E\ RG
S 'NURYHP #WYUNX OLVW D BIREWOQLQ JE\WN\ ]JENODG1 &X
1D WRPWR S 'NODGX VL P1@HPH XYRFGRIRYWVWOXLSVNRFK D WYRUL =C
XSO\QXO\ RG SRYRGQY VH Y#H YKEWMORY W«RWHGR W/IXYRGQS NG OHW
ERKX@HO QHS "VWXSQ« QHER' VHRGRFKERTHUYPBRGTQ RY “NDP MH YVW

] GIYRGX RFKUDQ\ S "URG)\ |DNE£]£Q
,QJ -L T3RXU

/HVQ VSUEYD . LYRNOEW

UHY U %$X#RKUDG

"ROF1Y U\EQ N

5\EQ'N +"ROFEN~™ NWHU¢; MH PDMHMWNHHAS5VWHEHN QR RJ HEINRFREQMW M XNFL KL
QDSX#WYQ¢ D S LSUDYHQ¢ VORX@ £ W M DUMRYHQ&NPQRREAWD WM DNl P

3L FHVWY RG /LEHUFH VPYUHP GR )Uy
Y(EY@NX S HY 206G LFKRYVN« VHGOR P
S HG 5DVSHQDYRX "ROF1Y U\EQ™N 9 O«
OHVFK XNU\WE£ YRGQ SORFKD Y\KOHGF
SUR RGSRILQHN D S OH@LWRVWQ«
Y\NRXS£Q™ $ WR S HVYWR @H ]JGH QHQD
DQL @£GQ¢ VWEQHN V REIHUVWYHQ P
OUD]LYE£ JLPD ]DVH N "ROFENX Y@G\ S L
YHON« EUXVOD H 2Y#HP QHQ WRROALGWR3BG MOPDGE MRDQ BY MHW P EO N
GRPRY L PQRKR @LYRILFK1 D URVWOLQ

5\EQ N SUR#HO RSUDYRX

"ROF1Y U\EQ N VH QDFKE£]™ Y |uQRECKDMWRY Qk]NUDML ®U\ 1D SRG]LF
P'VWQ~ OHVEFL SURYHGOL Y:;ORKY GRHKB®HE\ON JDKEMERM SUEFH QD |
UHNRQVWUXNFL Y{SXVWQ KR JDEORQVH W WD SRY@BRENKR "RWDYLGOD D N
SRG KUE]™ 2SUDYD E\OD KUD]HGQD JRIURWX HEW1TY WESND KG\ GRVEKO\ Fi

PLO .1 6BWDYHEQ SUEFH E\OUFANRNRQIHQNWY D MDRHVH GQR QHFKDOR \



FR@ ]QDPHQEf @H U\EQ N ]J1VWDO@EHIQYRSY 1DW\ YBHOHXVR-H D ]Y ¢ #LOD V
SUR EXGRXF~ U\E~ RE\YDWHOH 6 @DSIRXFWKQSROGJHPI®MIORYV F FK 3R
S "GYOX VQYKX Y SRORYLQY "MQIMEH MBAKR U\EQONPMUB]WHOD QDSOQYQ

O\WOHOR VH L QD UDN\ D SWEN\

9 UEPFL SUDF~ VH QH]DSRPQYORKD QURRRWRR/ WM DM@V BRIKRUNVAN «KR JENRXYV
UDND TQ KR NWHU«PX MH ML®@RPRYREOLN GBW VBRWRYR PWRIEQ ND E\
S "WRNX Y\KORXEHQD W1 GR QGREVAYREQLPRORKBKWUEEQFL S URG\ S H
W\ L VWRYN\ WYFKWR FKUEQYQ&HFE QIR UR®F AN EID IREFK@HQ«P GQX U
Y\WWYR HQR QYNROLN KURPDG ] THEDIRY@KR ND PP G NRWAHNWK\ W\ 3UR SR
YRGQ KR SWDFWYD VH WDN« Y\EXGRYDO\ GYD XPYO« RVWU1Y

$@ VH S L VY(FK FHVWEFK ]DVWDYVWHFKYL'®ROFENRLGX@ DMBRKRG\
MLIJHUVNRKRUVN¢{FK OHV1 UR]KOKBR YXVH GVW HN R®YR W RO DWN X QHER

SUROHW YE@ND $ NG\@ QH MKRX IKEDEWQYX SRKIDNG GBWHIGH SRKODGL
7HIW D IRWR /XNE£# 6'YDI"LQND

1D 5XPEXUVNX £GLOD YLFK LFH

9 SRQGYO™ NYYWQD Y RGSROMIE® %KHRKFPG YQSEKREMRVANL /HVQ™
5XPEXUN S HKQDOD YHOPL VLOQSRYWK @FKQ\ XTHMWJ FIS RMMRRAV\ Y REOD V!
1£GUD@ -HGORYE D -HOHQ NEPHQ

1LTLYRX V OX YLFK LFH GRND]XMH YH
]JORP1 6WURP\ MVRX S HUD@HQ\ Y SF
G«ON\ 9;,YUDW\ MVRX WRILYRX VLORX
P VWHFK GRVORYD SURSOHWHAQ\ &H

SRORP1 VH RGKDGXMB @D P
BUEFH QD OLNYLGDFL YYWUQ« NDODP
vuUsQbD 1D ]SUDFRY£Q NDODPLW

QDVD]HQ\ NE£FHF VWURMH KDUYHVWR
VRXSUDY\ OHVQ NRORY« WUDNWRU\
SRIWHP SUDFRYQ N1 Y\EDYHQ¢FK WERWRQYRYRRSE WBLV\DPURDREEY R] ]SUDFRY

=£END] YVWXSX GR OHVD

1D RNUDM FK SRORPRY(FK SORFK W¥ @DAKE]A QY HON Y WQRRLY NWHU« M\

QHER TEVWHIQY Y\YUEFHQ« D ]DY YRHHRKX« QMWRNRBRRPK SVYW G O# P VLOQ

YODVWQ YDKRX GRGDWHIQY SDGIPDNOD=/WYBKWBUEYDRG % XSHREXL NX 0YVW

9DUQVGRUIX R Y\KOE£#HQ™ ]END]XSYO\DWXSXUBRRY OFHMB QRW HREEODVW R G
BRVWL@HQ« REODVWL MVRXWIBEROHN@PY,VWUD@ Q¢ P



8SR]JRU XMHPH D @£GEPH QEY#WYYGRI\W\DED @B YFW XQIHEH]OHI Q¢ FK REO|
SUDFRYL#WY YH NWHU/FK SURKKSG]SUWDFRYEQOMD QBEHNMHIQ« SRK\EF
VNOEGNEFK ]SUDFRYDQ«KR G Y~ 3SRWIPH RHVHMFMNWRYEHUVRQEOX [
]JDML#'XMH ]JSUDFRY£Q™ SRORP1 YWDHWM NUEBDWRPHRR@ QS URRBNK ULVWLFN ¢

QHMPHQ#™ 'YNXMHPH ]D SRFKRSHQ™
,QJ 3DYHO %LN

OHVQ VSUELYFH

/HVQ VSUELYD 5XPEXUN

JHVWLQD OHQWH SODW QD 7 HER VNX GYRM(

3 "VORY ™ )HVWLQD OHQWH 6S YFBRMMERIROOE Y INNOHRIXN X EREDITQQ] |- HIOODI
XYR]XMH QD#H GDO#  SXWRY£Q HSRFK LK RIWW\HF K UDEBREPWAX KLVWRU
NRX]JOHP 7HQWRNUEW QD#H NURN)\GR GIRIDMUIP\7 BAER WIR Y NMHMLFK®

KODGLQEFK GUH FKADUDNW AKID V IVNIFDHNG LYGN \F] \DSTRIEFHRIENID GYEH OENRBE\\WHBDRERR
]JPL RYDQ¢ UR@PEHUVN¢ U\EQ'NE D VWDYLWHO

/IHVQ™ VSUEYD 7 HER KRVSRGD ~ QD
NDWDVWUEOQ™ URJORK\ S HYE@QY Y 7
BWEWQ ™ OHVQ™ S1G\ MH ]GH KD
[OHQYQD QD UHY U1l 'DO#  UHY U\ |
N Y¢NRQX IXQNFH RGERUQ«KR OHVQK
SUR RVWDWQ™ YODVWQ N\ OHVD

9 OHVQ FK SRURVWHFK ] S HYD@ XM
IW\ LDSDGHVEWLSURFHQWQ™ ]DVWR X
+W HER VNE£ ERURYLFH | HNRW\S ERL

Y\]QDIXM™F~” VH YHOPL NYDOLWQ P G HYHP
/6 7 HER VRXVHG QD Y.FKRGY V GDRH SWNRHEPKMR@ QREKWD.UDERQR# 6 X
IX@QLF~ GR %RURYDQ ]£SDGQ~ KWDQLFRYGEO/RPE®L F/IHGHDBEL /I X@QLF ™
VPYUHP QD 1RYRVHGO\ QDG 1H@EUNRX OLBWRFK@YQDGRSMBEQRRVWEWC
V 5DNRXVNHP
3UR VYRX Y¢MLPHIQRVW | KOHGLVQND 7SHER @ RXYGQ@Kk KR BUO/MWR SD G X
PLQLVWHUVWYD NXOWXU\ Y\KO£B®BY I ZKNER WNR N-UDWM LQR]ED RE B PN H N
OHVQ ™ VSUEY\ 7 HER VH QDFKE£] QYPRORSORPQ,EKMAKMBU# D QHMUR]V
MH 1£EURGQ™ S 'URGQ UH]JHUYDEHK@WVWDUE HND Y\KOE#HQ

E H]QD UR]JNOE£GDM F~ VHINRO® ® LIEN \QID V8RR ¥ H H KD

S5 R@PEHUVN« NR HQ\

3RIEWN\ MLKRIHVN«KR PYVWD 7 HERQYVWRKIHW GBRSIRKORYLRH 7 HER
R]QDIRYEQD MDNR PYVWR 9 URFHERQYVNWEYDWVGER®FEHUNRY« ]D QI
QDE\OR ]QDIQ«KR Y¢,]QDPX D ERKDWWRYXGM@HFRIRFNWX 7 HER W]Y S



NUEORYVN¢FK 9 D QD SRIEWNXHERVWREMWW# RREURIPDFKX 7RWR #'
VNRQILOR Y\P HQ'P URGX 5R@PEHWDNNDY URPHKO,/PDLQYR@EU\ 'DO# YW
7 HERQL W LFHWLOHWE YEONDVVOQURFHV HER W NAUKROEDQWIW Y~ 6FKZDU]HC
SRVWXSQY REQRYLOL MHKR G "NXM# WREGUIHDR/ @FYXVR 5RHER OE£]H \
+LVWRULFN« MEGUR PYVWD 7 HER®DE#HEQRR]Y PRFWVNRSWDOPEWNRYRX UH
OYVWR 7 HER MH YHOPL QDY#WYYRYPRIQKWRBURL VIYRXHERKMNWYRMEPHN
6FKZDUJHQEHUVNRX KURENX RXRVWRXVYDOHOM™ SURMIWRX O£]H VNRX
O«TED SRK\ERY«KR DSDUE£WX VODPRW @Q© HRXBX WHRYLIDRRX NUDMLQX
PQR@VWY P U\EQ N1 MH FHO« 7 HERXBMR YDKOHG®EM OQRYNHRVOHGQ FK O
UR]JPEKE WDN« F\ANORWXULVWLND

JE]JH VWY~

7UDGLFH W HER VN«KR O£]H VWYP W K IV SRNORIWPE QDU B (HOHYHP D YE@HQ (P
9EFODYHP +XFNHP NWHU; QD VY«R BRHP KO X NOYYWQXWRNQRY« O£]QY
PRWLYHP MHKR YHONRU\V«KR TLQX%E\DD QMARFA@VMMRRQRFBHVRX O£]QY

E\O QD ]ESDGQ P RNUDML 7 HER®Y (G OB 16 ¥ NYURRRIXOH[ V QE]YHP
90DVWQ NHP RERX WYFKWR O£]Q” MH PYVWR 7 HER

S5\EQ N£ VWY

. QHMYYW# PX UR]JYRML U\EQ N£ DWPHRNX 7GRER R/ NYX# B V&KQEFW«P VWR
SRVWDYHQD YYW#LQD U\EQ N1 NDLIEXQLPIWWSP@HWHDHWR\ELGFN, OLNX
] ODOH#RYD D -DNXE .UI™Q ] -HOISRVWBYIG® D Q HMWFRK ¢ L QHMYYW#
SR@PEHUN D 1RYRX HNX NWHUE PYOD

FKUEQLW 5R@PEHUN S HG YHONRX YRGRX

9 WUDGLF FK U\EE£ VN«KR HPHVOD QD

7 HER VNX SRNUDIXMH DNFLRY£ VSROHIQRVW

5\EE£ VWY~ 7 HER R U\E£ VN¢ GRURVW VH

VWDUE 6W HGQ RGERUQ« XILOL#WY U\EE£ VN« Y

7 HERQL
8PYO:; YRGQ  WRN =ODWE VWRND E\O
Y\EXGRYEQ Y "WYSEQNHP
IHWROLFN¢{P -H GORXKg¢ NP D VORX@ N

JEVRERYEQ™ MHGQRWOLY.FK U\EQ N1 YRGRX

] HN\ /X@QLFH 'DO# Y:.]QDPQRX YRGQ~™

VWDYERX MH U\EQ™N 5R@PEHUN 5R@PEHUN

VH VRXIDVQRX SORFKRX KODGLQ\VN¢RDUMH OHWY BR¥ WD O KR -DNXE
UR@PEHUVN« SDQVWYR 6WDYED KWW}HD@ORXK&\VRNR WUWYDOD OHW
SR@PEHUN QDSX#WYQ Y URFH RVIVKLYAWBRELTL QDKRAEDWVPH]ND 5R@PEHL



7XULVW« YRGEFL D U\EE£ L

.UDMLQD MH SURWNEQD KXVWROR & QW F KV KDINV B/U R NG WADN SWRI FANOLV
QD 7 HER VNX DVL F\NOLVWLFNf OQBPXOYE NWHUEDYRWROR RNUXK Y G«OF
LQIRUPDIQ™PL WDEXOHPL 'DO# Y
VWHIND MH 6WH]ND (P\ 'HVWL(
SRMPHQRYDQE SR Y {]QDPQ« IHVN«
SYYN\QL (PD 'HVWLQQRY£ @LOD QD
Y QHGDOHN« B6WUE£@L QDG 1H@EUN
VPUWL Y OHGQX U QHFKDO M
VWDWNE 90ODGLP U +RIEDXHU ]H
Y\EXGRYDW X 1RY« HN\ @XORY¢ S
NWHU; QDOH]QHWH QD WUDVH F\NOF
/IHVQ™ VSUEYD 7 HER Y UEPFL 3UI
SRVWDYLOD QD QHMIUHNYHQW
WUDVEFK S VW H#N1 SUR WXULVW
RSUDYLOD VWXGE£QHN REQRYLOD
YRGQ™ WRN\ 9Y "PH @H MVPH W S DLROUSBVSOR NPWERRX PYEANXVH VL ] FHVW

RGQHVOL MHQ W\ QHMNUEVQYM# JE@LWN\ D Y]SRP QN\
7THfW 90DVWLPLO /XN# -DURVODY .DUDV
JRWR DUFKLY /6 7 HER

'LYRILQDRAYHUQY

+7DN WDNRYRX GLYRILQX E\FK Y NOPQW £G1 [HNO ORGKEIRYRILQ\ NWHU«

UHY U 2ERUD QD NWHU«P VORX@ PPMIY® DWWRYQBE@DYGEHW HYE@QE I

SDW “F'KR SRG OHVQ™ VSUEYX VR NoR)|SMDGVIRA M YRE W D M\ WaN@TrQ VA H/A]
MHGQD ] PYVWVN¢FK TEVW™ %UQD $ W
P\WOHO U£] NUDMLQ\ NWHURX WYR ~
VYDK\ D %GRO~™ PYQF~ VH IiDVWR D@ Y
VWU@H

5HY U VH QDFKE]™ Y EH]JSURVW HGQ™
PYVWVN« KURPDGQ« GRSUDY\ D' X@
Y %\WWUFL X . LY« %RURYLFH iL Y 2
SURWNEQ DGRX GRE H WXULVWLFEN\ ]C
WDN@H L QDY]GRU\ *+GLYRILQY™ VH WX
1DYF VH QDFKE] ™WH Y VUGFL OU#WBRYY £P3 RKEGNLSRPMIQRX L P VWQ™
QE£]Y\ 3UR ]S MHPQYQ™ YD#~ SURPKEXNYHOMHGI LYQE ¥GRMYIEQN\ D Y ORNDC
MHGQRGXFKE ]D JHQ™ NGH VL P1@3HVWQK BBERIISORXWXWYLYMW « LQVWDOI



VWXGEQN\ YHONRX PDSX RNRO™ % UGRVEKRRXW FEPHKYOBBIQR Y¢{OHWX L
KUDG 9HYH = QRY¢ PRVW SRG KUDSUHP |SEWHNQYLEMMWWORGRFKD +H
3RGNRPRUVN« P\WVOLYQ\ iL MLQ« P3R\ERRBPRIRGX ORIBIDUMKMKR@ MH UHY"
1D ]JEYYU MHGQD Y]SRP QND 3 HEWOHW\SRURKN WHE WDMWRM,PL EXN\ D G
MVHP PYO VSUHM DE\FK Y\]QDEXM Q& ® EX P MADN]ROIRPHILO NWRIU« VH PLC
VY« PVWR QD VOXQFL Y RNUDMIEKHHRVBR @HWR FRNVOLY SGYY VWDU#
KHUHIN\ -DQEINRYD GLYDGOD NWMWHKMLFXK RECRXWRERX X IQDWX $ KQHG
+6QDG WR WDG\ QHEXGHWH NEFHWKH@EG\$S W WRB\@WDWREGE SQUERFKE] PH
"NEPH @H MVPH YH FKUEPX 3£QY

$ WDN YEP S HML DE\WWH VILYRYL@D#OD UIBSYHVXW2ERGD VY1M FKUEP 3£
-DQ "WDPEHUD

9\VRN¢ NEPHQ

6NDOQ~ “%4WYDU 9\VRN¢ NEPHQ VH QRFKEJGHEHRRBRYWL SRHORY+KXGHEQ Pl
.UDVOLFH D /XE\ 7DWR S "URGQ ™ I®PPHEWND VH KREJNOELG L QD SOR#H
MHGHQODNE OD® ANH W B R H 2V3.DG |Z B REOREFES/ WHENEBIQUTR @WETIORNKD RS RMFGFRRYQ KR

-HGQf VH R LPSR]IDQWQ N HPHQFRY« V
VH QDG RNROQ PL OHV\ S L VWEW
V 1YPHFNHP Y QDGPR VN« Y #FH P
6N£O\ S LSRP QDM™ ] "FHQLQX KUDGX L
S HORPX D VWROHW™ REO EHQ¢P |
BREO"@ VWEYDOD Y,OHWQ ™ UHVWDXUD
GEYQR Y]DOD ]DVY« 9 RNRO~ VNDOL
QYNWHU« ] W\I\SLFN{FK GUXK1 NH "N:
VX'RYE URVWOLQQf VSROHIHQVWYD !
ERULIYNX D EUXVLQNX D QD VNDO£FK ®@IRH@QWNT GUXK1 PHFK
1D YUFKROX 9\WRN«KR NDPHQH MHQX@UMMHQ@EG KD END KPHG NROHP
MLKRY¢(¢FKRGY O]J]H YLGYW 60ODYNMRMVNQDOH3EOHY YBKDYRVY (JHVN«P OHVH
VYY@ 1D MLKR]JESDGY MH YLGYW D WREHR +FRKR URBRPUGHGQRX NWHUy¢
1D VHYHUX Y\WVWXSXM~ .UX#Q« KRQHMM\#SLIERHRXD.GE@RIYFHP V UR]KO}
Y\WTODIHP

SRNODG Qf HN % Of SDQ

1D 9\WVRN«P NDPHQL VWE£YDO SRGNOWHIRYEWONE URNDNHWKD B&RSDGO VH G
MVRX %GDMQY XNU\W\ QHVP UQ« DSRNONDGL PK@ GH G« WWXBXRSVY UE SR>
SEWHN -L@QY RG 9\WRN«KR NDPHQHGOB SWDN G RKHBERYYBUAQBFH 3RGOH
VQDG #X#LW¢FK™ VYYGN1 VH |JGH,REIDODBEORELHN]ABWR,FK D Y\]JYEQYQ
]JYRQ1



=DM PDYRVW MH L KUDQLIQ™ NEPWQ SDS NQRWHWY X NHH HUR]ESDGQY C
-H QD QYP Y\WHVEQ OHWRSRIHW OY\DH Y] YWPHR XHWRIdKRK D JQDNHP |N
PHi1 YH VPYUX GR 651

3RNXG QD 9\WVRN¢; NEPHQ Y\UD] WH PSYHNYHREYWEHLYEM ANE VWH]ND ]
_UDVOLF PLORYQ FL NROD PRKPRYLYW@E®X F\ANOLYWLRERK FRVWHOQ™ R

.EPHQ D SRNUDIRYDW D@ NH VNDOEP
V# MM MM

2ERUD ?OHE\ RSYW RWHY HQD

3L QEY#WYYY PDO« REFH ?OHRPEW@ IFR & P \VQWIN RIOLODNLOQHEXGH QLN
NGR P£ ]JEMHP R S "URGX K LWAWRURAIRP'B QNI NP HOEIER YSRY WY H G :H S
VNEOH ]DVXW« Y %GRO™ HN\ 'RXELD QHPBECIQ QERKONEQD @LYRW OLG™
PLQXO¢FK

1RYY UHNRQVWUXRYDQ« SURVWRU\
S "SUDYQ\ M"GHO iL JEPHFN«KR GLYDG
YYW#LQY SRGREQ¢FK REMHNW1 S "OL#
3R RFKR]X D QYNROLND VFKRGHFK VH
GR ]JEPHFN«KR SDUNX V NYHWRXF PL UF
D GEOH SR QRY«P G HYYQ«P PRVWY S H
QDG HNRX GR DUHEOX XNE£JNRY« RE1L
SRGQLNX /HV\ THVN« UHSXEOLN\
8NEIJNRY;, REMHNW E\O SRSUY« RWHY H:
7HKG\ E\OR MHKR KODYQ P %IHOHRK ¥APRXPMEBOME HIMPRVWYKHP OHW V
PVWHP SURSDJXM F P G HYR MDNSRWNADVKWER P PHPRVRBQEOD DSRXIHQ ™
JPTQYQ¢FK Y]EFQ(FK ETO¢(FK MHB HEDIOKGHG 1 EXK NI XN &Kk GYW H QD#LFK OH\
GUDYFH iL VRY\
'YDNUEW GHQQY S HGYE£G VRNROQ@HAWRHOKXINGRE W RIGIBRUQX:. P Y NODG
GUDYF1 D KLVWRULL VRNROQLFWYDXN®RRX «PUOPLSURINGHBONE|INRYE |
RWHY HQD RG NYYWQD GR NRQFH YRX DEWF SR OWHHQLYG M @AY #PWW\SHP SUR
Y¢OHW %OL@# LQIRUPDFH MR Y RREKQWW Z'2 R BRAEKRUDDI Q WHEAURY H W

7XULVWLFNE VWHROBP3RHGGORNKROHP -HGORY

9 IX@LFN¢FK KRUEFK E\OD GRNRQ/WQPBNWHNRIDWW BREBFHUFXRIOHP -HGOR
VSROXILQDQFRYEQD ] GRWDFH (YURSWDRX XQ@I]MRM HU &RHRERRESER 'S
VSROHIHQVN{FK IXQNF~ OHVAP ERWHN W GUIEEC R ¥SYR 5P VIRNDFR. N\F I 8\) DLQG D Q WG

2SUDYD QDXiQ« VWH]N\ E\OD SURMKKQWRBYEOWOH ®RFBIOR Y\ JHQ™ SRYRO
N JDKEMHQ™ VWDYE\ 90DVWQ~ VWIDYVEMHEKOD UBDOL]JRYEIHDHP UHNRQ



WXULVWLFN« VWHIN\ MH ]DML#WYQW E H] SHID#W R YR KE ® RMWD OKW\ D SRV
LQIRUPDF R /IX@LFN¢FK KRUEFK

SDUDPHWU\ VWH]N\

/IHVQ™ WXULVWLFNE VWH]ND MH MNRQ@RWMWKHRN WQEDYD VWH QDFKE] QD RGE
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