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REMHNW\ S 'NODGQ«KR WUYDOH
KRVSRGD HQ™ Y OHV FK D NUDMLXQM F3IBR\OMHGLFINNVFK BOXE1 E\ PYOR E
@H S "URGQ D NXOWXUQ~ KRGWQWW\OXH IEMKE Q UDMEKQKS REQRDY £Q~ VSHF
RFKUDQ\ S "'URG\ S L |DFKRY£QKM® W\K]|@RMIQY BH\WWKRQQHP™ D EH] GDO
QD Y(GDMH ]JH VWEWQ KR UR]SFIGWWY HNO PEQHEWVUWEPYG
+9\KOD#RY£Q ™ OHVQLFN¢{FK SDUNI1V@BKRRR [DF KRESEQW DMEPRBRSRUX GRF
S "'URGQ FK NUDMLQQ¢FK D NXDWNWOMEK YK RIGIYRWFMNSOWNXU LYRNOEV
VWHMQRMPHQQ« ELRVI«ULFN« UHJHWHDEHYSYROGDVIQRY WL GRVWDWHIQ¢
]JDML#'XMH RFKUDQX S "URGQ FKRY]EHQRIVAMN; QIDWREWRRKB E;W XNE]NR
KRVSRGD HQ™ MDNR SUYNX URYQ®YKRD SURF W RIYRMH VeRXUBBQ«KR QHI
DNWLYLW OLG™ NWH ~ MVRXVVRXDRBEWN NEYDAWLAR EY, W ©\ X@aLL \WW R WIH ML F K
NH VSROXSUEFL S L JOHS#RY£QOHNWWDKR KRNSRGK WMYT DYOD E\ W P Eq
MHMLFK JRGSRYYGQRVW ]D VWIRPBYUR®T)] @ RANROMMHMLFKHN Y¢{FKRYQ/
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L P VWQ™ VDPRVSUEY\ ~ Y\VWYYWQEDR«SVISROHEQRNHW N 3 DHW®@ 'UD#W N
=DOR@HQ ™ /HVQLFN«KR SDUNX . NYXRMNMYAWYNREORGBRHRMOHWDLFN;FK
%]HP~ SUR S "URGX L SUR OLGLY%YND @R XMY QRO WHOHRYK «BRO™ 1 WU\
UR]JYRMH WHG\ MDN SLO  H HNMRGRJLAMXKRL RFRQRPRLFE«KR QDS
KRVSRGE VN«KR Y\X@LW™ %]HP~ VMDORPMSGRGRKRFH PEBGINYREQRYLWHOQ
]JGURM1 D VRFLEOQ KR QDS |DEKRLMARVIWDFRR P MKV RE\YDWHOH D
W\S1 UHNUHDIQ KR Y\X@ Y£Q~ /HVOHGOGNYP RWWHWPMW®RY PK®EV~ /HVQL
. LYRNOEWVNR EHUHPH MDNR VQD®&KWGQIDE < QRMXND LW N ¥ DIORV SFEGID HQ ™
SODWQRX DOWHUQDWLYX “JHQWBEKNHIOQVFX]HPUDWURWYWRHLWHOQRX S L
YH JYOE£#WY FKUEQVYQ¢FK Y%]HP FKWBWMXMH PIPGRH QFOQNRIQFLWHO /HV1
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Y OHV FK D Y NUDMLQY
2FKUDQD S "URGQY FHQQ¢FK TEVW™ REKOWDYXW MHGRG/WRMRRMPHQQ« E
UHJHUYDFH 81(6&2 D RG URNX FEOPQ@WQ« MOBIMYR Q&GHR QDFKE]JHM™
S "'URGQ ™ UH]JHUYDFH S URGRTE WBHMHUWNDE ® QHSRWOHGQ™ DGY MH
TEVW %]JHP™ S HNU\WR VWHMQRMINNOGQRXYSBRWHVNREQDQDPQDPE ORNDOLYV
VRXVWDY\ 1$785$%
/HV\ QD %]HP~ SDUNX . LYRNOE£WVNRDEUD\XWL@HLURBHNODGQ« REMHN
EO JN«KR REKRVSRGD RY£Q OHV1 N 0RER®HQWVSWE QYR\GREQ;FK GHPF
REMHNW1 GRNO£GDM F FK RGSRYN|G YL QDO NOLEGED QO HHIWR DHVQLFWY ™
/IHVQLFN« SDUN\ MDNR Y]RURY «FRENWMHNRMREWNOEHEDMMWHMLFK URYQR"
VRXIDVQ«KR QHRPH]JRYE£Q DNWLYKR REEA¥N WH@ NHJILFRRIORK BRGOH Y]RU.
SDUNX . LYRNOEWVNR Y]QLNDWVIORXGDIOM TRK NIDW EKEB D LQIRUPRYDQ
/IHVQLFN« SDUN\ VORX@ MDNR RFHRURY JFIGD®#NODREGESRUWDYDOH XC
KRVSRGD HQ™ Y OHV FK D Y NUDHWLQQLY N2 EFHKFRR UWI DWFEYBEGLOR OLQLVWH!
D PE SRGSRUX SUDNWLFN\ Y#HFK IYQ YQDLMXFFKSOVURBTFRKFK 15
3 HGSRNOEL£GE VH @H LQLFLEWRARK ®HVODARYAFXK NROWIUEWQRX JHMP «QD
L GDO# OHVQLFN« D MLQ« VXBONWNWI\ SIVREF~ Y GDQ« RE
/IHVQLFN¢ SDUN . LYRNOEWVNR MH SUNMNXKR® B URWNMNWHSPXEAKRH -HKR ] ]
THVNE OHVQLFNE£ VSROHIQRVW RLWRNOEWDGHNV\IBRBRHQWR JEPYU SRGSR
VH XYQLW VWHMQRMPHQQ« FKURQEY®KQMUDML QO «ZREPDEW LHGRITHV N «KF
KD D 30]H VN«KR NUDMH KDHVQHBONRKYE SRYODIKKDLY RNOEWVNR TLQ™
=DNODGDWHOL /HVQLFN«KR SDUNX . LYRNOEWVNR MVRX
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LYRNOEWVN« OHV\ WYR ~ QHMQR]@ £KFXHBRORRPISOMDIOMVR]HP ™ 15 D GR
%VLO  ]JGHM# FK YODVWQ N1 D@HREKRY KREBDYPOVAR XBUOMWE\ SR GREX
'QH#Q~ SRGRED . LYRNOE£WVND MNHPRS|QLAY J PFQU\UDFVQEBM# FK OHVQ N
=D ]JPQNX Y W«WR VRXYLVORVWS\ XGH LIMWDR WINQRMY QaHW GSBKQFEGHFK 0D
Y\GDQ¢FK SUR QD#H %]HP~ Y OHWHFOD | OHBNOSRR@EYML =S HWDYHQ\™ Y
VNOR RYDQ¢ SRMHP +WUYDOH XQ®E® HWEHDYHO BRPHOW T VXVHWBHNWLYH -
KRVSRGD HQ™ Y OHV FK ! VXVWDLWDEOH IRUHVW PDQDJHPHQ
/JHVQLFN« SDUN\ Y\KO£#HQ« QD ¥%]HPDSIRBMRKGRXN SRVIAWHJEQEURGQ™ VWY \
PRGHORY¢(FK OHV1 Y FH QD ZZZN BIRQVOHW MPHILOESRE Q™ VSROXSUEF
LQIRUPDF™ R |]S1VREHFK KRVSRGD HQ™ Y OHV FK
$GPLQLVWUDWLYD OHVQLFN«KR SDENMRYERGHP]|BOR@MKXSE QRWGEHQ FK
LQVWLWXFLRQE£OQY EXGH ]DVW H#HHQID @QHYOEGREHFIY. VINRR\RXY # QR X V
S S QDGDF D EXGH Y\X@ YDW FXHMRX NURWP# FFK 06 R WWHAB@FK JGURM1 |1
SRGSRUX D UR]YRM DNWLYLW WDAHIDUN YR XOH W@ XFONXEOR \BHD W N X
9H HMQRVW EXGH P™W PR@QRVW FHIQRDRRWDWEVALYQDKVQLFK & WH]HN V
QDS NODG Y ,]QDP OHVD OHVQLFWY ™ Y, URE\ G HYD
,QVWLWXW OHVQLFN«KR SDUNX VPHERX QRGQKR X@EGEE MBPHVI N
Y SRGP QNE£FK VW HGQ™ (YURS\ UGERORXK@ XQ WNURDGBLLNF LV HW.YCRNWD £EWVNR MH
DWP LS URGRYYGQ¢P VNYRVWHPHOOQRP L]MHMIPPREPYDWNO 3UDK\ D
YHON¢{FK PYVW Y RNRO™ 7XWR Y¢ @DEPRRX [IXFRKNFLDMWH SRWOY @ WDN QH
P\#OHQFH ]S 'VQYQ RFKUDQ\ S RWGEHQ DPXH RV\REEY £#£) UBN« YH HMQRVW
D SRGSRUX GRFKRYDQ¢FK KRGQRMD N HO¥HWHILE DN WRYISWGDWHR -~ WDN R
iL P\WOLYRVW EXGRX VDPR] HMP VS GDWBE JOWSYEWRXODGXHGSLV\ 3 "SDC
YVWXSX EXGH Y\SO,YDW MHQ D KRE]JHG|SEODWQRSEKNIEYQ@WOH JENRQD
S "'URG\ D NUDMLQ\ MH ]DN£]£QRQNER K'Y, MLFEHNR QWVXHERN DW QD FHO« %
S 'URGQ FK UHJHUYDF™
9 OHVQLFN«P SDUNX SIMGH S HGHY# P R

]DFKRYEQ ™ D ]Y\#RY£Q™ S "'URGQ FK KRGQRW ¥%]HP™

JY\#RYEQ™ KRGQRW OHVQ FK HNRWXWNWHKPAHN) K |8 R D R&/WWIW

Y\WWRN¢ VWDQGDUG S "URGY EO |JN«KR OHVQ KR KRVSRGD HQ
KDUPRQL]DFL ]JEMP1 OHVQ KR KRWIRBESVWRGV B MHI PAMAKP\VOLYHF
JY¢#HQT Y#HVWUDQQ«KR S "QRVX WDHMROXR UR]JYRM GDQ«KR
SRGSRUX YYGHFN«KR Y,INXPX D PRQLWRULQJIX

NYDOLWQ LQIRUPRY£Q™ YH HMQED VR RQISOWREHRKYREKRR)SROHV1 D
DR S QRVHFK Y\X@ Y£EQ G HYDFM@®WR REQRYLWHOQ« VXUR
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SURVWRURY« GUXKRY« D YYNRY « MNODLGE\« VKRV BREBPKHQAWIH Y#HFK QL
SUREKE Y VRXODGX V RSUEYQYQ¢PL URRGA® D ®DFHI\ QRIGKUDQ\ B#HFK O
REKRVSRGD RYDQ¢FK /HV\ 15 MH GGHVUEQRRIENKV %]MPE#WHNER ORNDOLYV
VRXVWDY\ 1DWXUD 9 WYFKWR Q/4]BRTHK HOHF RRMBER GR GOH MHGQRWC
RFKUDQ\ S "URG\ 9 P VWHFK Y¢{VN\HXQ BKBEQNIQRWR SGUNKIOWXUQ FK S
REMHNW1 D ]D JHQ VORX@ F FKi®¥ RKQRY QD EMWRP MNSOMHTQRV W L

/T5 VH YH YODVWQ ™ UH@LL L YHKUDROXSUERG\V RYNXP\QRPL SUDFRYL#\
#NRODPL D QHYOE£GQ PL QH]LVNRYPRLGRIBS2EQ LHIVMNHRXLV 8RSHIQRVW ™ RUQ
SRGOHM™ QD PDSRYE£Q™ Y¢VN\WX YD ERITDQN, FHKQ RKKU R @RIFR Y PRQYRVWOLQQ ¢ |
GUXK1 1£NODG\ QD W\WR DNWL YOV BRNBK YGMR¥MHV\0LPR MLQ« Y\UEE ¥
EXGN\ D NUP WND U1]Q¢FK W\S1Q YN WRIG/Q RFHRX RBERU QRO G ODLFNRX Yl
LQIRUPDFH R Y\UEEYQ¢FK W\SHFK EYDZEHEN HPHIO N VO VISRPGEFWR URFH
MVPH QRYY JDKEMLOL WDN« Y,UREX EXGHN SUR iPHOEN\

=D RGND]JHP OHVQLFN«KR URGX :DFKWHO1

.UDMLQD NWHURX EXGHPH SXWRXRWL]PDMLCKRYRVMFAL ORNQLYDO MH#W
SRPH]QRIGY RUEO.REVR Y V WHAV NIHKRN « K IR Q KAHEIM SHIEDEGNBRTE SO Y DRYLKE RV [ «
Y\ETKDO GR 9:.:FKRGQ™ ODUN\ GQH#Q KR \6H NRXV-ND G LFKKRKUDGHFNX
KLVWRULFN\ Y¢]QDPQ«P %]HP™ 3£Q1 ]
REODVWL NGH S1VRELO Y¢]QDPQ¢ C
:DFKWHO1 QD %]HP~ NGH OHV\ Y PDM
VSUDYXMH /HVQ ™ VSUEYD -LQG LFK1Y +1

/6 -LQG LFK1Y +UDGHF NWHUE VSDGE
HGLWHOVWY™ /15 Y THVN¢ FK %XGY
GRVDKXMH NDWDVWUEOQ™ Y¢PYU\

7DWR SORFKD S HGVWDYXMH FHO
NDWDVWUEOQ FK Y%]HP™ V YHUWLNE£OQ"

GR PQ P 3R]JHPN\ Y PDMHWNOQ@WEWNXK ANFHQ@HMD PDM~ FHONRYF
KHNWDU1
*HRJUDILFN\ SDW ~ GR %]HPQ S1VWRRXRYWRRERMW UR8 -LQG LFK1Y
SURFHQW %]HP~ =E\WHN SORFK\EYDND B Y.SD & E R DD 2'D4 L6ARH

/HVQ™ VSUEYD MH UR]GYOHQD GIRQ UBINYUOUMH]YQLEK@YRHIRX]H SUR Y¢N
OHVQ KR KRVSRGE H Y OHV FK VRXNWRREFWQVBORVWQHYL U2/ MH NRPEL
5HY UQ™N WX Y SOQ«P UR]JVDKX KRWSRI N RXODVRYMSHWRNEG/ WL Y,NRQ V
2GERUQRX VSUEYX OHVQ FL Y\NRO@DWONMO SIUROWYBYQD SOR#H KHNWD

.UDMLQD S "URGQ FK NOHQRW1



/JHVQ™ VSUEYX WYR “MHGHQ OHWONERYSRGE]MRZ \FHH Q¥ KE]~ Y WDN]YDQ
FKUEQYQ« NUDMLQQ« REODVWL 7 KDEFS NN R DY PKXQHTPWDRJ¥ DGR W HW ™ ]
Y WRPWR NUDML NUDMLQD MDB®R IFWMO BNSKOBPEPREGQYFKRPM PDYRVW ™
1EY#WYYQ FL WX QDS 'NODG QDNBGRRM RRGIH BHQRWWRPPOY\]QDYDI1P
]QEPE JHMP«QD THVNE .DQDGD 9¢]QD REY BILFK\L UWRV WIOUEQ ~ Y\KOD#RY £
FKUEQYQ¢FK %]HP™ =GH P1@HPH QQPAMNRXYIPFBLWESKRRGN« W1QY .F
QHER %RUNRYLFNE EODWD 9 MU@YQ Vil VO\DLF K4 HPS OHR/®Q VISH]HUYDFH )L
EODWR

+LVWRULH D WLS\ QD Y{OHW

/HV\ QD -LQG LFKRKUDGHFNX YHBOBPWREBKORWHWHNMMERMXIM F~ .UEOR)
9;FKRGQ ODUNRX 1D THVN« VWQD®W HM QF KQUE GLUX KY VG UD QY KUDQLFH
=DM PDYRVW ™ MH @H TH#L FHO & N UTNNDIOQY 5] CWMKK ¢, BDHIIRX& NR~ 7HQWR
Y¢]QDP VH KLVWRULFN\ Y\WN\WXMH SRX]H Y iIHVN«P MD]\F
7HKGHM#~ NUDMLQD E\OD W«PY RQIRE\GH D@V DQNNNRRWDINRYD SDW LOT
YEOHIQ« JEVOXK\ GDURYDO Y/ (]QDIRQ@PWNRYN«MNWHOYFKYWALFYH J]QDNX H
6BWHMQRX Ul1@L DY#DN Y\YHGHRRXMHKRQAEDUYY PYO\ L U

SEQL ] SR@PEHUND THUYHQRX Ul1@L

SEQL ] IDQG#WHMQD E ORX Ul1@L

SEQL ] +tUDGFH @OXWRX JODWRX U1@L
1D S HORPX D VWROHW™ E\DQSRYRVDOHH @ KMIIDWBHQBI] YLQG LFK1Y .RC
Y]QLNOR PYVWR -LQG LFK1Y +UDGHDGER YAPVHEGK FPEIMHWHN J]GYGLOL 6C

60DYDWRYVN;, URG SR PHIiL YO R RIKRE WPHDAHMKERPSEQEWY ™ VH VWEY:

] &KXGHQLF
1D UR]GO RG S£Q1 | +UDGFH D 6RGY IYWN L QGHILFKIRIKRMXG BEN «P ]£PNX
9YW#LQRX MH]GLOL S " PR GR ORYMWMN&KRQHPKXOIHRISRDRYLQY VW
Y WDPQ P NRPSOH[X OHVD 0SOQYDQRI¥EPHNKORHGRFMH VHEHNG\ KUDEY -D(
THUQ Q GHILQLWLYQY UR]JKRGO SRVUGD®LBWD -HRRRYWRHQH®X VH S L]S:
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SURY«VW VSODYQVYQ~™ HN\ 1H@QEfUNBRUROHWEBFK RURBSDIPOQD VYRX Il
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-DQ 7DGHE# :DFKWHO ! ERQVAGHAWKREP S\DMHU« VH NRQDO\ RG
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-L T 9£FODY :DFKWHO E\O KRUOLY¢ (P |IDVWE£QRRPOSVQREWYEO |N
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2GND] SUEFH JHQHUDF~ OHVQ MR BL MR@ XW:® FKWH ®1 WOXHER MHMLFK
QEVWXSFL @LMH Y ILQQRVWHFIR GQHHAQ FMXOHYRVPN,FKSBEEL V OHVHP
] VNDW SRX]H XSO\QXW P PQRKD NSRHOVL MWD N HIgHW IDF SODE~ QSUR QY@ M
@LYRWQ P SRVOEQ P 0\ VH VQD@X MW QREK DBDQSNEFPHWHMQY S QRVQE

]JGYGYQ« S "'URGQ ERKDWVWY SUR EXGRXF~ SRNROHQ™
.DUHO 'X#HN -DURVODY .DUDV

SURPYQD OHV1 ORUDYVNRVOH]VN¢FK %HVN\G

-HGQ P ] IU(GHFNRP VWHFN¢{¢FK UHWW1TWWEW Q S BBRIGQTMMHKIRY U 6C

Y¢PYUD GRVDKXMH KHNWDU16@BR T KR PIPVRQY KRW %»¥GRO~ SRWRN:

1\WURYE£ D .RWO\ +UDQLFH UHRGU1 YSWRESRSSFHEOL@ @YQE P .ROE£ RYD
60DY IL VHGOR SRG .R]"PL K EHW\
SRORCRKRYRN £ e VB RORIOND D FKH BGDGIR

1HMY FH ]DVWRXSHQRX G HYLQRX Y Ul
VH 'DO# PL MVRX EXN V D N
V MHGQ™P SURFHQWHP =E\WHN S HGV
E ]JD PRG Q D MLQ« G HYLQ\ 3 LUR]H
VOR@HQ™ OHV1 Y W«WR REODVWL E\O
-H#WY S HG ]KUXED OHW\ WYR LO
W HWLQX SRURVW1 GDO# W HWLQD S
JE\ORX W HWLQX ]DVWXSRYDODNMHBOHQ 2BEXWY¥\BRELGRIVER OX VPUNX N
QDOH]OR QHMYYW# KRVSRGE£ VN« XSODWQYQ"™

BURVSY#QE£ ]PYQD

BRURVW\ E\O\ MH#WY QHGE£YQR NEAN®@\DQD SORHGC QRXNRORKQPD KRVSRGD
RG Y]QLNX VWEWQ KR SRGQLNX /H¥VQ(@% YSURRHE KRVSRED HQ™ MH S "URC
EOL@# 6PUNRY« PRQRNXOWXU\QR@ «BPDM OHMVLAXORVWH BQDKD Y\WYE£E
SRURVW\ VPUNX MHGOH D EXNX WYGRSOQYQ P RVWDWQ FK G
9HOLNRVW P_FHQ(FK SORFK VH X@ ROBRKEXWMW NEKKNDWIUBRG O S LU
VWEOH QDU1IVWE Y VRXIDVQ« GRERWDQR FKSBORFKQXDVRMERXSHQ™ G HYL
REQRYY S LEOL@QY RGSRY G£ FHIONRYKRPX UXVVBERWHROMIE SIHYE@QY VP
GRSO RY£QR VD]HQLFHPL MHGOH BXNXLOMD¥RYROMDGWDINFE LE,YE R
VP #HQ¢FK OHV1

6PUNRY« G 'Y P£ VLFH QHMYYWHMNMHKK$RVWRHUEHY FIDGRANRJRYEQ QH@ RV\
9 OHWQ P REGRE™ PX KUR] QHMYYMI# 1QHER]SHI RRG RNIRIRQ FK OHV1
-DEOXQNRYVND .\WXF D QL@ # FKNDR QRKQ ) U @HH NDRQUD¥ WBIHVQ ™~ VSUEYY !
Y\WWRN« 6SDW LW WDN YYW# VNKFUKQVRHNRY:FK RGXRRDMH VS #H Y]£F
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KODYQY PODG# VPUNRY« SRURVWDW:NRGGH YX\YUSDOH LWOLEHY YYW# FI
UHJHQHUXM™

5HY U SOQ¢ XQLNEWL1

&HO¢ UHY U 60DY 1T MH VRXIEVW=AWDNIDWE@/XVW&WRHRED@D\WVWL Y\SO,YD
Y OHVH QYNWHUE RPH]JHQ™ -H WRQGIFE&DNWODGI LISRY VOWQRRPN GHER T£VWL
MHMLFK GR@LW~ 6WURP\ VOR®®@ GMPK\RSKNENGLAWYD QBB EDIWHOQ: MH L
Y¢]QDP +RVSRGD HQ™ Y OHVH VH WONNRVWWL SRGRIVREGW@H ORUEYND
MDNR MHGHQ ] GIOH@LW¢{FK JGURINRL SLWQ« YRG\ SUR 2VWUD

9HONRX Y¢(¢KRGRX UHY U1l 60DY 1 1 DU/D @PW RWYH FFK VIRHN/WSREXGRYDQ ¢, FK
7XWR VNXWHIQRVW MLVWY RFM® DLVFWKEOL\REXY PWMOW H®R«YFEKW@ E\ WY FK
Y#DN /HV\ 15 LQYHVWRYDW ]QDIiQRIPDOWN\VHDEREKAEXMWWHEY £GX VWDWLV™
PLOLRQ1 NRUXQ &HVW\ KRGQY SRBMROGIGH\VERYRG& QHMWRQFHP
1EY#WYYQ FL ]GH PRKRX VSDW LW@QYRMHAKYX ]JOFKU @YK PDYYM# ™ S
YRODYND D i£S iTHUQ¢ =HMP«QD QW \WMD \H PNHID #7 R GNXU R HMIWIDP SHVW H
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PE UEG WLFKE D RSX#WYQEf P VW D WYFK MH GQHV X@ P£O

3L GRGU@HQ ]ENODGQ FK SUDYYGIHW QNKWHR]QREHVSHEKRWRIOP\ MVRX
SODFKE£ ]Y DWD D VHWNEQ™ V IORBRNKB D NGR#B YW RQ@RX #HOPX YH Y
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5HJHUYDFH ?HUQRY MH ]J]QEPRX ERWMBQMHNRXFEBRMNB@LIWRXL M®D URVW
QDS "NODG YLROND VODWLQQEf HDSQDEH TMNKER@LQN KXEHBWK URVWH Y
PRGURPO«IQE NWHUE MH QD IHUYHQ«P VH]QDPX KXE

2EODVW MH Y¢:]QDPQE L ] RUQLVERORV I6PNOKRN K ORIGEY ND "P\DWOEQ MVR
YRGQ SWDFWYR YIHWQY JUJRKOGY NMRWGXGRRRE« GH K KEQWB ™ 1£S THUQ
5HJHUYDFL QDMGHWH MLKR]£SDG QR @R RJEHPH REMRN«RUQYRMQLFH D 'RO
PH]L U\EQ N\ "PDWOE£Q ORUG¢ D \6FRIDIDNLYBNQY SRUBRXH OHVQLFN«
BW«EORYE /HVQ VSUEYD &KRFH UHMMYWY¥BFHERGH® URGP Q P D P1@HV

Y\FKXWQDW Y¢KOHG GR RNRO™ ] ®IRNX V\E®GRUFDGQKRVE EX O/
9UDWLVODY 1R@

&R MVWH GYODOL QD MD H"

$@ VH O«WR ]JHSWE£ QD WXWR RWXPERX CPHRFQ MKL SHOBDIYRIXIKRE HGLWHO\
RGSRYYGYW * 3 LSUDYRYDOL MVPH VH
YYW#LQD ] QEV YMQRYDDOHP£RRAWPQDEBE\V
QEV VH]uQD™ QH]DVNRILOD 1D SUYQ'F
VH#0OL NRRUGLQEWR L OHVQ™ SHGDJRIJL
Y ,QIRUPDIQY Y]GYO£YDF P VW HGL
15 QD . LYRNOEWY 6'58?2(1e 7(5(=$% NV
XUILWY ]Qf PQRKR #NRO OHVQ™P S
QDE JHOR LORNSL UDIGSLYPPYW\QEBYRMH
SURJUDP\ OLPR WR VH JEVWXSN\QY
GRKRGO\ QD GDO# FK IRUPEFK G/BIRXKROHWS« VSROXSUEFH V

6 UR]Y MHQ P SHGDJRJLFN¢FK VFKRGOR\ON SR PEKGDME ®PHYQ N1P YHONR
OHNWR L 1DGDFH G HYR SUR @ L'WRW ODHWRNQWDWRQQRDGBK®EYDF™ SURH
Y\EUDQ¢FK SUIL HIRY:(FK W«PDW GRSURYWENGRGPWKP#ISRBMHNWRY «K
Y ORUDYVNRVOH]VN«P NUDML DQ HE @ ENDAMD ®LEN\RFEAKDIMGQYFK #NRO Y %
"NROHQ ™ MVRX Y RPHIHQ« P~ H SNTVWWKIS@#EF K SIWM Mui DDV WQN MHUQULFK (%l
SHGDJRJRY« ] QD#HKR NUDMVN«KR X HGE WHQ@ VW YOHBIR Q¥ WJGYOEYDF ™
%RU#RY E\OL Y#LFKQL REVDKHP #®& ROM\QPHQY W RO HIQ ®D/GI#HQI5 GRKRGO
PLQLVHPLQE QD QHMDWUDNWLYQWM® \WkBDWMDI\SURD M¥MKK@ HGLWHO
BVNXWHIQLO VH Y ]D JHQ HV® T ¥BBERYEDNYRUQ N

/HNWR L 0JU .DWH LQD ?H@ XO RO D/ B« WD ORERWLND SUMEHDQWDIQ "FK D
GRYHGQRVWHFK D R LQRYDWLY QFKK SR E®QINMDFQOE K KWH PKHYLNESHGDJRJ
V UHIRUPRX Y]GYOEYDF KR V\VW«PXJRIMDFHWWDNY QY F# RXHGOR QYNWH
] SRILFH MHMLFK %iDVWQ ™ ND 3U&PHEWH PONX SHRIEGK JINGEHQU D WYR L
N SURMHNW1P SRPRKOD L Y]EMHPQXPE SRQDEBN NROHEMHPQRX VSROXS
SHGDJRJ1 JH VHGPL OHVQ FK VSUEY



$NWLYQY VH ]DSRMLOL KRVW« VHKIQML GHURY£9PD S I FORPRAKFN«KR NU
Y UEPFL SRUDG\ LQIRUPRYDOD R GURJFEBRX\HD Y[GRQLHEDVEO20RPRXFN
,QJ /XFLH :RMW\ORY£ ] HGLWHOWRWWD HOHIVIE SRIBWDGRQLN\ VWEWQ KR S
PLPR MLQ« S HGDOD LQIRUPDFL RVERBXPHQWHDBIGIORWQH\B® SHGDJRJI
VXEMHNW1 Y 15 NWHU; E\O SRGHSMAMWXSFL  WXEMKNWI1 ]DE,YDM F FK
D OHVQLFN¢{P Y]GYOEL£Y£Q P /HVQNSGDGMRVQRX W MWRBQRWQRX PHWRG
VRXIEVW™ NRPXQLNDIQ™ VWUDWHJIIGE FWI KR HPWV GRARX PKROMBR MH S ~
VWUEQNEF OKHVQLSHGDJRJLND F]

-DN VH QDGVWDYERY« Y]|GYO£Y£Q HOHUR FKSBH[MADPRKOIISURRMWRXGLW
%IDVWQ FL 'Q1l =HPY Y =£E HKX /RRXNFROQIDFGFKWQRXHYBQ NX 9#HFKQ\ I
VSROHIQ« WR @H S L RUJDQL]RMAIRNRNXWLHY IHWI BRAMRW GWS\ROKSUDFRYDC
DNWLYQY SURYEGYM F FK HQYLURYQPHRUNE£EKO DBWPW XSRIEWH QH Y%IiDV\
GR]JYYGYOL R S "'URGY D GRE H SREDYLOL

7HQ ]£E H@VN¢ 'HQ =HPY SR £GDO S®GUDNWREDOMG OHQ RVWURP MDNR V!
PYOL #SYVWLWHO« VWURP1™ | :/MHONHERY SFK OBIGHRAKYH/WDQRYL#' 1D N
VL PDO™ L YYW# %IDVWQ FL RVIODYGRFHO=RIPYOIURYY |RDIDRVWHR S "URC
D OHVQ P KRVSRGEf£ VWY~ 9YQRYDFAORVWHWIQPKR BRRGUWXD/@V\ 15 S HYEC
VSUEY\ 5XGD D W L VWXGHQWL 62" QEPSNWN QORR]SRSUY« YLGYOL @L
SRPRFQ'ND S L Y\NOJHQ  NPHQI1RURWRX 3LWRADSH SPRM. %0 @H SR]
SYVWXM™ OHV D ]S1VRE\ S«iH R QWK™ "RWURCPVOLWH 'RYEQY ™ VWE =~ VWUI
HYLGHQFL D OHVQLFN/ FK J]QDINEWKQDYWIHVY QRREOD REBHQ ¥\ODVWQRUXIQ
REUEJHN 3 L Y#HFK WYFKWR DNYG{INADVEX KS BRURMOPEYDM F TP @LYRW iOR
MHGQ« JHQHUDFH VWURP1 VQDG (JPVNDROXRELY WWRORP |HBRY YYW# ™ WF

SURMHY ™ Y MHMLFK FLWOLY «®W Q@ PXWXIBRVN HCURGEWF@LYR

,QJ +DOD .RPEUNRYE
SXWR L IRWRJUDIL™ -DQ .XQIDU6 SHWWQOSRERWND DUFK™Y

IHVQ FL /HV Q% XBKA&RY EPH KIOR YV] BID MADED K 18~
SO FH

9H VW HGX RGVWDUWRYDHD BHRR @NMQ ERICEWRUS® MH =£NODGQ™
TW\ OOVWHN V UR -HGQEf VHDR $DRM®OINWH SHUWH WO VRDYYH MWROKPD MH M
VBSRRODXGSUUIDAMAH =" TMM\ GO WWHIN W P LAY D S5 HHGH
VSUEYRX %XFKORYLFH /15 VS OWNEBFWIWRRBWRQEMRWHNDGEX VWUR
XUIHQ¢FK DUFKLWHNWHP PYVWD &KHOWQH GURBHESM \WYHVIDIOA R DNFD 0o B G E §
VD]HQLFH OHVQ FK G HYLQ EXGRRUSRMNGDQXMB MWDSIR NHSRQ]VSUEYRX %
IHVQ™FL ] /6 %XFKORYLFH VH EXIGW XS QD NAMIORN D DFR HIRFREG OF N \




3UYQ™ VWURPHIN\ SXWRYDO\ V\PEROLF
#NROHN /HVQ~™ VSUEY\ %XFKORYLFH
PDWH VN¢FK NGH V SO£Q\ Y¢{VDGE\
GYWHP SDQ~ XILWHON\ 9#H E\OR PYVW
+UDGL#WY VFKYE£EOHQR D WDN GYWL
#NROHN 6YDWRYEFODYVNE 3RG 6YDK\
PRKO\ YH VW HGX SRG GRKOHGFH
VSROXSUEFL V OHVQ N\ NWH ~ VWURI
SURY«VW Y¢{VDGEX
9\VD]RYDW VWURPHIN\ GYWHP SRP£KOEKORIYIQFHV SQUE¥BH Q&N =£0H#EN
JEVWXSFL ! ,QJ $QWRQ QHP /XN1YNRR DNVDHU 3 PEOFHPOTL1IEURMHNW ]D OH
VWDURVWL =D .UDMVN« HGLWMQXIMYWQQLGQQg VADYWVYRGEURPEGND 'R
#NROHN E\OR GRGE£QR NV MHGYLH H YOO-RNR U « VP NN JBVRHER O ¢, NV EXN
NV GXEX THUYHQ«KR NV O S\ VIHWXW« MDMRUMNCGHEX E NV MDVDQ?
6WURPHIN\ Y\]YHGOL D GR S HSUDDNQ GK W ROMW B MFKH#UNRODNSFK /HVQ™ VS
UHY UQ FL UHY Ul %RKXVODYLFXHWY¥GHQHN-LRWEIKIP HBO\DD U & X FKOR Y LFH
.DUEVHN %XFKORY ,QJ OLFKDOX&KDIJYBWAD.YDVLFH (G
IHMYYW#~ PQR@VWY VWURPHINIOVNRQRNRYRFHPDNWH EXGRXRORX@LW S
RGKOXI RYDF™ SEV PH]L IUHNYHQWRERORX WDWELFN«, #NBON\ 'YWL VH
DNWLYQY SRG OHO\ D VO ELOURPHNIQINAERG @ GRERHIWWDUDW HDWH VN«
WHSUYH JDIEWNHP FHO«KR SURMHNSWRG]|NRWIUHVEQRMWPER [ENODGQ F
SRNUDIRYDW L Y QE£VOHGXM F AKWGIRW HFKW I$ X\@ NQ DNGWaY YA~ OHV Y H(
W PWR OHV |]D QLPL D MHKR JHBEQ &N BOHPHPIIMMISAHNGBRVIW [ENODGQ FK
8KHUVN« +UDGL#WY 'YWL VH WDWNSHIRXDWMD NS R] YSYDRP HENODGQ ™ OHV:

VY«P PDO«P OHVQ P DUERUHWX
/6 YWXORUERFHFH

6LQJOWUHN SRG 6PUNHP

60DYQRVWPL VLQJOWUHNX YREGQXHK«PLEYMW@RYEAP D NHQGX ]DKEM
QD ]DW™P MHGLQ« VLQJOWUHNRYNWHDI E\D DHYWEX GRSXEDLF OHV FK NF
YUFKX SRG QHMY\##VRMLKRUMNR ISR UMK R X S-KSIb IRY VEERURM B Y BSWR M HINW F
JU.GODQW Y THFKEFK /£]QY /LEYBPOGNHPRY/HUYVWRNSRWBHSXEOLN\ V S
PRXQWDLQELNRY« DVRFLDFH THO%S$

BWHINX Y\SURMHNWRYDO RGERUQ N QD
'DIIN\G 'DYLV ] :DOHVX D MHM™ Y¢VWDYE
VWEWQ™ SRGQLN /HV\ THVN« UHSXEC
SRW HEQ¢FK PLOLRQX NRUXQ XYRO
3URJUDPX ]JDPY HQ«KR QD ]DML#W
YH HMQ«KR JEMPX =D W\WR SHQT]



Y\EXGRY£QR NP VLQJOWUHNRY ¢FKHV@TPRLW FHYWRSRM H®R FKX]DOY H ¢
GYDFHWLNLORPHWURY«KR RNUXWD SAGH:, RWLIWE H\GLHN GW Y BN RY « KR DUH ¢
Y NRQHIQ«P VWEGLX ]DKUQRYDW N YWEMK®@Q YFIS URSIRIMIMQIDVDKXM |
%]HP~ 3ROVND GEOH S1IMIRYQ\ IXB LW KRNRM & DKUDR/OY XMW XUX SRE\WR®

-DN Y\SDGE£ VLQJOWUHNRYE£ VWH]ND

6LQJOWUHNRYE VWHIND SRG 6PUNHBURH %INE£ OHVQ~ VWH]IND
MHGQRKR F\NOLVWX JEXGRYDQEYYWHFURRBQ JHK PDWHULE£O1
]JKXWQYQ« NDPHQQ« GUWL 1D MWM QL;VWDYEXK QHE\O SRX@L
DQL EHWRQ D MH QDWROLN S LISQVRPEKW@DRVHU«<QX @H NY10
E¢W Y\NEFHQR MHQRP PLQLPXP VWUREBI1YZH WHG\ YHOPL #H
OHVX L Y1iL @LYRWQ PX SURVW HG™

6WH]ND MH YHGHQD SR YUVWHYXQHfWK<«POIYN@H QD Q- QHMVR
SUXGNE NOHVEQ™ D VWRXSE£Q™ -HNUHPH SR Q° MHGQ P VP
SURWR@H QHXPR@ XMH P MHQ GYWX SURWLMHGRXF FK F\NOL
7HU«QQ ™ KXS\ PXOG\ L V«ULH \DBWKEXHKHI@QRL MT]GX SR
SHVWURX D ]DMPDYRX TORYYN VIUBWR@HY\ILVW™ KODY X
MT]GD Y\@DGXMH VRXVW HGYQRX BHR]RDQRVW D U\FKO« UHDN
PYQ™FT VH SU1EYK VWHIN\ -GH R DIBAUHQDOLQRY¢ JE@LWHN
KODGLQX DGUHQDOLQX P1@H MHGRINE FKH $XOHRY VW« ERPNREO E U |

WXGRXFQRVW 6LQJOWUHNX SRG 6PUNHP

+-VPH UEGL @H VH Q£P QD W H QYWDRV SIHRMHMNW SNRG DHGQ R/ WO KUDMV N «KR
Y ILEHUFL ,QJ IXGY N Lif +-H DVRVVBDRFH UZWR) ;) ULGIDM V ERKDWR
SUREOHPDWLFNRX S "WRPQRVW ™ RYPRYQYXRX THGRIMWIOMWW HP S

BWDURVWRY« REF™ VGUX@HQ¢FK YHS BNDYNEiREGE~ @MUNHMMRR SRGD —
VLQJOWUHNRYRX GHVWLQDFL VY®WR YW VNR SQLYY ENEW MK QDW)\UD FA\NOLYV
] 3BROVND 7R V VHERX S LQHVH SQRKRBSQRWSMWIDWR REGHBIVWL +&KFHI
]JEMHPFL R VLQJOWUHN QHMH]GLNA \MHDRPYQYD VHQHQLEWOUGRWRI -DQ
QDYD]XMHPH VSROXSUEFL V SRV MORY DWHQEROXS@EEL VYDEDH#LPL OE£]C

SRVN\WRYDW SRE\WRY« EDO INJHOR[DJRMTE 2ZHAQOQMVMMRY ® SURFHG XU\ ~
7H[W D IRWR -DURVODY -RQE#

2EQRYD OHVD Y JHQRY« ]JENODGQY -DYRUQ™N

*HQRYE ]ENODGQD S HGVWDYXMH QRW QY SIZYRIRGERMN BIRRRG FRK~ O HY C
GRVWDWHIQRX UR]JORKRX NG\ GDQE£
YKRGQ«P ]S1VREX KRVSRGD HQ™ MH VI
VDPD S LUR]JHQY REQRYRYDW



*HQRYE ]JENODGQD -DYRUQ N MH XN OSHAHID DDSMBY® W XIOHQE -HM ™ Y PYUL
D IDVDKXMH GR W ~ UHY Ul OHVOQZGWBOEZYYEDWRQUH ™ IBDVYHQE 9RGD 1
Y.#ND JHQRY« ]JENODGQ\ VH SRK\EXMHR Y UR]SOMVWPRREHYLQ\ SUR NWHL
JHQRYE ]ENODGQD Y\KOE£#HQD MYRXG JXK\]BVAWRQSHQLEEW@ QHMYYW# ™ ]
VPUN YWURX#HQY MH ]GH |DVWRXSGHQW M#HIEOH PRG Q MD

2EQRYD OHVD SRGURVWQ P ]S1VREHP

Z=£ENODGQ P ]S1IVREHP REQRY\ Y JH@REQRYD |SNLOIRGAOEK MRMHGLQY O ¢ FK
NG\ VH Y\X@ Y£ REQRYD XPYOf WHSRW®@ QrO'W YD GREQQ@®RWHULEO V S
JHQRY« JENODGQ\

6QDKRX OHVQ N1 MH DE\ FR QHM#SHRWBEBLY WA R LYLFKEWHPO]B "URG\ REQR
VORX@ S HGHY# P SRGURVWQ |SUNREY@RVBRGODFHQTE]ITHK NG\ IEVW F
VWURP1 FKUE£Q™ QRYY Y]QLNDM FXMHRURWMKHQIR GR FSSRVKV\WNWHU« M
S LUR]JHQY ]J]POD]JHQ« 1HQ~ WR Y#BNNVWDND MVHOMRGXRKOQH®B DGE 9#H ]
SRGP QNE£FK GDQ« ORNDOLW\ /HVGQHHPGZFWRDSOERRYBWE VHQRYD OHVD
DGRX IDNWRU1 MDNR MVRX VW WXBHLAWDEX VHPHOD Q¥ WBX\]YW H DSRG D
QHSRYHGH 3RWRP QH]E¢{YE£ QLF M LSDKARK XQ XY Q H | FDOH W Q RW

%XN VH JPOD]XMH %UVSY#QY

%XN OHVQ L MDYRU NOHQ SURGR®Y HU K CEAHHQ DH QRNEX | SNBDXSODWQ VY (
]SIVREX KRVSRGD HQ™ YKRGQ« %XPWRUQIN/HAOD|XBHEYNOPL GRE H Y
D@ -H WR ]S1VREHQR MHGQDN RMVKRL URIGRBQIAN. WIORG/QW@L VWD
SRGP QNDPL SUR MHKR U1VW 9H NRGDYMURLWR SQBNYY¥\W# SEGY XPYOc«
]JDOHV XMHPH MLQ¢{PL GUXK\ G HSRGURYR\WPY WRIWVRE@HRWIRGD HQ™ #HW!
PE VY« GDO# Y¢(KRG\ VQ @HQ« QANODIEO«QNDURWQBYLE\OKBRWODIHQ™ EX H
MHGLQF1 ! MH ]DML#WYQD OHS# U8 ISUR|ISIYREHQOHNARH@EREL VWDQ
SRGP QNEP ! VHPHQEIN\ Y]JFKE]JHM™ B WK MWK XNQHWR «BHPQDIKRY XM~ NR |
VH Y\Y"™ M~ SUDYLGHOQY RGSDGfR¥RN Y]® HVDJRY AQR]BREX FHVWRX M\
VWDELOQYM#™~

1YFR PEOR R G HYLQY EXN

%XN OHVQ GRVDKXMH Y #HN NROM®H P GRAIREUVWHNFD[LPEOQY YYNX
OHW 30RGHP MVRX WURMERN« @DV@\WNAP BNV UGHLWNRDHERNY MH SHYQY X
1HMYF MH ]JDVWRXSHQ YH OHV@NR TR JO DG B T NVEWYKSHNL P 1HMN

EXILQ\ URVWRX QD KXPu]Q FK S1GEFK ERKDW,FK QD Y£ESQ™
,@QJ 90DVWLPLO .R D N

6SROXSUEFH /HV1 15 V S WHHMUQRYLFNRX P



1D KUDQLF FK NUDMH 9\VRILQD DD OLPR PHWNWKHKIR XN UIDWMGIRY LFH Y]QLNO ]D]
NURX@HN PODG¢{FK VW HOF1 RERHER NV \HOBPH G DQABXEFKRY « SX#N
WYORFYLIQY ]JGHM#~ ]ENODGQ™ #NRO\
VFKE]JHOLX MHGIIRX W GQY

9 W« GREY QLNRKR QHQDSDGOR MDN
FHVWD SRNUDIRYDW V N¢P EXGHPH VS
MDN« SRGSRU\ Y\X@ YDW 9 SUYQ P
ILQQRVWL MVPH QHPYOL D DQL QHRIHI
“VSYFK\ DOH SDN MVPH SRPDOX ]DIDO
JEYRGHFK Y NUDML L PLPR QYM 9 VRXI
Y NOXEX GYW™ YH YYNX RG GR
VEKE]PH VH L W LNUEW W¢,GQY D5SRK\EXMHPH VH SR FHO«

9YQXMHPH VH L S "URGY

-VHP SRYRO£Q P OHVQ™ N RG URNX VSUSYDFRMIK QBRMHWDNR UHY UQ"
THUQRYLFH 7DWR VNXWHIQRVW RVGQQYRNWD GBROHMPW WH YW HOERX
GREY YYQXMHPH L SR]JQ£Y£Q™ D RAKWONY 18 UQRGLFHRNMR® PODG« VW
Y¢ERUQ¢ UHOD[DIQ™ SUYHN 3UENOE R HOWRWQ/ WKHIBYW\Q F VFW ®WR W«PDWHP
VH |DPYVWQDQFL /6 3HOK LPRY D FNWQ WLGHY IRKNEWXMHPH SR OH\
THUQRYLFH D (XVWDFK L UHY UHFXRRNRDW FKL | YAVG UXMKXURVWOLQ D @
Y W«WR REODVWL D Y SURVWRWMY SRWRGQSR]JRIHKUW DFKUERYQ« RERM@ L
VH VH]QDPXM™ V Y,YRMHP QYNWHU @HRK/ DN MOMPR. VRE FIKV WNL1 GFURVW HGQ
]JDM™PDY¢(FK VRXWY@ VL SDN |RRSRQRGXMI@CB% GRNMGRIVWIQD Y\IL#WYQ
OHVD RG RGSDG1 QHER SRW1iINX RG VSDGDQ¢{FK YYWY ™

9H VW HOEY MVPH QD #SLIFH

3R YYW#LQX URNX VH DOH |DE(YEPHWRISRVARYEREVWMH@ERY YUFKROC
NRQNXUXMHPH L WDNRY,{P YHONRNOXBOXMEBFNRQMEHER XHOPR3BUR GYWL
QD# QHMW“VSY#QYM# GLVFLSO GRXNG@HEXHKRWE GX#NURWXOH@ Q FK UDC
QD# ILQQRVWL MVPH VH ]%iD8WQSALY SNMONL] LMAKUR PHEBDLOD WIWRKR E
QHMFHQQYM#~ E\OD Y URFH VEHRR H QB WR HAWNQ PP UHANVRW HOH P ERG:
]JODWRX PHGDLOL D WLWXO O0LIRAPUPI®RHAHYGWW @OUMOYR GCOHWW 'DO#
Y]GXFKRYFH MH VW HOED YVWR MH GNHG®H YRIEHN Y O/X\ESFEKWD SKGREY WLWX
URN

9 OHWQ FK PYV FFK VH VW 0 ]JfWRGGLRBPOROT@NRM¢ OHM~ ML@
1IHMG1OH@LWYM# PL JEYRG\ MDFKHV NH $RKEWWWONDHHRHN RMADRQ « POEGH @ F
OLVWURYVWY ™ i5 9 SRKEUX VH DA IHEHQ QY D#IHK\RWNO XEXLSEHOH 9HONP



THUQRYLFN¢ NROHNWLY Y W«WRQBLMALS ORYYWVEYORSYYWIVRFWY Y NDWH
9 OR VN«P URFH E\OR %VSY#Q« GYVE@RMWYROALKR HBW1] ODWHR ~

=D Y# P MH WU«QLQN DOH L SRGSRUD VSRQ]JRU1

=D Y# P FR VH SRGD LOR DOHPQW@MWRLARGILQ WYKQNQQNX D VSRXVWD
QD PHQ# FK ]JEYRGHFK SR FHO« UMQXHOYHRBPL WRPROIMHQQOX ;EDYD Y#HFK
VPYUX QE£P YHOPL SRPEKDM™ U1]RFWS$RQIWRUDQ\GIDYOMWW G RMUQRYLF D NUD
9HON¢ Y¢(]QDP SUR Q£# NOXE PDM~ /HMVRH GRYWDORFHRGSRUX ] QDGDI
/TS5 V. S D RG URNX Y WRPWRVEROY S ULCHXMHZHFM .UDMVN P HGLV
-LKODYD 'RVWEYEPH ND@G¢P URNHP FBDOMBYH@ NRMHAC YHDUQX NWHUE

] FHO«KR URNX QHMQENODGQYM#UEL£PM MD@HLQD#AHQVSRUIDNS L ] KOHGL

Y(¢SRPRFL Y RKOHGX RFKUDQ\ S UDRReYBWGH L QDGE£OH SRN
=D 66. THURMRYLFH
UHY UQ N 3HWU 1IPEXUVN¢

1HGDOHNR YHVQLFH .UDVR RY D 6WDMY;BK ¥HU#ENQD/ HNIPVSUEYD /HG
6£E]DYRX QD UR]JKUDQ™ OHVD D PHE#F RBOSLEMRXRWWR MIFK« 2SDWRYVN
SUYQ™ SRMOH @R MN®H GRQN (PL¥ VR RVFIINAR. \UMRGRE BIBHRQFS AXERAEHHRD GRHRNGEFEH U
6¢(¢NRUEN 7XNVD IL 9LO"PHN D YR]IEF@ NOHEOIURPTYVE® BYM#~ TWHQE H VF
P™VWR V YHOLFH ]DM"PDYRX D GEY®R ]DSRPHQXWRX PLQXOR

9 WYVQ« EO JNRVWL GQH#Q~  UHQRYR)
NG\VL VWEYDOD UHNUHDIQ™ UH]LGHQF
Y URFH £GHP 3UHPRQVWUEW1 ]JH ?
NOE#WHUD 9 W« GREY E\O % DGXM F P
6FKLQGOHU SRYD@RYDQ¢ ]D QHMY]GYC
?HOLYVN«KR NOE£#WHUD Y1EHF 3RV
6FKLQGOHUD ] HMPY QHMY FH RYOL
2SDWRYVN«KR GYRUD
6DPRWQf SDWURYE£ VWDYED E\OD Y\]GY
VH VW HFKRX SRNU\WRX E LGOIOD QD LNH B®@ UHMUITHIDFM ERVFERG 9 S
QD Y,FKRGQ™ VWUDQY E\OD UDWHKM®QHD @DHKEHE@\ N WEBH HYWRGROD D V
GYR H PYOL L YODVWQ ™ SHNEUQXWUWNIKQOMD NR®FRYDERMWXKQFH L WNDG
KRVSRGE VWY SUDFRYDOR KRGWX ®U&E YHRNRA BREOHDPBRSRYYG™ SDPY
YODVWQ NDSHOX

=£KDGD QHSRUX#HQ«KR WYOD

+RVSRGE£ VWY~ E\OR QD WX GREXDNDW®GSGRPYUQRHUR|VBKBROQRVW ™ UR
V NUDYDPL D MDORYLFHPL 1HGD®WRRPUWSEOVARWH @GUR YRO\ V N



REKRVSRGD RYDO\ SROQRVWL . 268 PWHR@WOOP X REWRIDY WBNAEKOE ]|DKUL
VH PLPR MLQ« SYVWRYDO\ ]YO£#RWQY NYI@H QD]¢YDQ« £2SDW
2SDWRYVN, GY1U E\O REO EHQ/P B VNWHIRUR SDRV IV HoFF KIR ®EBU NDFL Q
9\SUEYYOR VH WHKG\ @H VH QHSREKRGIOY V HD VSSIRIONX EAHD WA GIIO ]H ?HOLYV
QD 2SDWRYVN¢ GY1U 7 LNUEW JIXR ®RYW]ODQOD XNBIHQ«DPFEVWR 3 HVWR |
DQL MHGQRX QHY\X@LO 9 URFH 2SDWBIMWNGPKGYBOHMXPQDE 3 HYR] ]H
RSDWD SDW ~ ]JFHOD MLVWY N GR@# PW YID\R PDYRWWHPE\GR RWD RFKUDQ
REVISEQR EXNRY¢{PL KREOLQDPL BNIXPXUNKHRODIRMNNRPNGEAWH H Y URF
KLVWRULFL JNRXPDOL WDN« ISIDRVEN \6 RISIDAVGIO BUDHIM XV WLOL @H MH

QHSRUX#HQ¢ 7R DUFKHRORJRY « ISRESOMIEP SNWH € X\WFROYR, FKUEQLO\

9£O0ON\ RYOLYQLO\ SRGREX

1£EVWXSFH RSDWD 6FKLQGOHUD R 2WWHDMW RYXRGHS LOQNRQBMRW )UDQWL

] . XQYDOGX NWHU¢ ]GH V FKURP/{PPY\@RFSRGL YPDGRFHR N X 'Y1U
SURQDM PDO D@ GR URNX NGSRGHB IRBYRMWUNDHYQ£9 WRRPWR URFH ]G
QDSRVOHG\ QD UHNUHDFL IEVW @HOLYVN«KR FKpUX

9 URFH SR SUYQ™ VYYWRY« YE£OFKHEWR RGRORRMMR GUREQ¢P ]H

] O\WOHW QD 6WDUFK % L#' D ]H UDWMR{RYRX - GODAR]VHMPY QHY\X@ Y
]JDURVWOE SROIND 9HON« SR]HPNHGM RJRM. Q¥ EDFKMLS@HG MHMLFK
SRJHPNRYRX UHIRUPRX ]DOHVQYQA WBURWRMm@MH DSR]®IBPNRYWLPN\ QHGRW
SR]JHPN1 Y PDMHWNX FUNYH 1LFP%Q ¥ AR HS R DBUOK ¥FYWBR]JHPNRY £
NWHUE VH W¢;NDOD WDN« OHVQ YKNgRKHBNH PRPYMWKWWX ?HOL

$ WDN VH SRPDOX X]DY Uf£ KLVWRBRHSREXWRYVNNKBRREDRRD®, QD GR#O]
VW H#Q ™ NU\WLQ\ ] ML@ QHY\X @ PREK@« PDH]Q GRISIUAHY LIVE\ IWHDVW H#HQE U
FKEWUDOD D QDNRQHF MHM~ WRAHBVH D & RKQ HBHMWQ TKIR Q4LEH]SHI™ ]
VWU@HQR 6¢(¢NRUL1Y PO:.Q Y#DN XERNRWBFHQU\\WHGR VW DOV DODWHULEO ]
GYRUD URJHEUDOL OLG« ] RNRIRF®D VWRYWERE MiHON X MHQNEVW KUD
NOHQXW, VNOHS D QD MLKX ]HRN ORKUDE\SRDWONYBDQKEWRY QD VOR:
N UHNUHDIQ P %IiHOL1P

+ IND RVXGX

9 GQH#Q ™ GREY ]GH WHG\ P1@HWHRWXL. GEZWHRRX HMLKEQRY RGDQ™ Y P VW
OHVHP J]ENODG\ 2SDWRYVN«KR GY KERDVW DRIFEFOYO HBINRY SNDPEWQX« O S\ VUG
NOHQXW«KR VNOHSD 6KRGRX RNRGBRMWVLSVMMEFDOr PSUWRYVN,; GY1U
Y URFH SRVWLKOD YLFK LFHYVOYRQMSOJRBHKQRMPUNXO QDG NWHURX VH



SDPEWQ« OLSRY« VWURPRY ™ S LIiMR@QRRN SIRM MMVHVBIRPRGRP S UEG KLVWR

WURFKX WDMHPVWY™ D' XUILWDE#WTDO; 2SDWRYVN, GY1U Q
N M M

O9VHW QVNHP SR J]QDINEFK

2NUHV 9VHW ™ Q MH ] YHON« TE£VWL ISRIRQRV 8 KY NUHEMH. QRHR/Q BRWOREN «D YV H
REVWXSXM™ ]JH Y#HFK VYYWRY ¢ FNORSHIMQO RIWDYNXNRYO HANNREPL %HVN\G\
-DYRUQ N\ RG MLKX 9L]RYLFN;PLFAL QAKS DG RRYWWQVUMVWLFN; WHU
UR]JTOHQYQ GR SYWL ]QOINE VN¢PHFREYRGUR KXW THRIXME& RRRMIRIGIRY XQ\HM K K

9DOD#VN«KR OH]L I~ 9VHW QD D FR@ERYD GGRIE DK RMWSRG REODVW
QHGDOHN«KR 1RY«KR +URJHQNRYD\ DKREMODVW RNROR )UDQFRY

=QDIHQ™ VHVWEYE NODVLFN\ ] SY# FK I
WUDV DOH QRYYML WDN« ] FINORWUD)
OR VND WDN]YDQf KLSRWUDVD YH
.DUORYLF FK NWHUE XPR@ XMH WXULYV
KRUVNRX NUDMLQRX QD NRQL &HONRY
O9VHW QVNX iILQ” JKUXED GHYYW VHW N
TEVW SURFKE]™ S HV SR]HPN\ \
REKRVSRGD XM~ /HV\ 15
.D@G¢P URNHP VH MHGQD W HWLQD ]
REQRYXMH 9 SYWLOHW/(FK LQWHQWDOYFW VEXREQRPXMRYQRNL D VWRM
PDSDPL 3R#NR]JHQ« D RSRW HEHQ¥ RMDERBNDIRYPIURRNYRL 9 SUIEYK
S LEcYDM GDO# RULHQWDIQ VSMWHMK VH @RYQY NPRBWXAK RSRQJRUVN« WI

=QDIND 1 MH S HV SDGHVEW

TLQQRVW ]QDIND 1 Y WHU«QX QHQ IMHQ YHOPL QDPEKDYE
Y\@DGXMH WDN« ]JQDIQRX P UX WUWYOIWHRVWL D JRGSRYYGQR
RGERUQ«KR SUR#NROHQ~ XUiLW« ®SWBX[H D VNXWHIQ«KR Y]W
NS URGY ML QHO]H Y\NRQEYDW @XWHWSQ@MWN« REYRG\ VGUX
SDGHVEW ]QDIND 1 ] QLFK@ Y FH SQR®E® LFHW FHORURIQY
“GU@EX WUDV

7UDV\ MVRX UR]JYU@HQ\ WDN DE\ HRYHGO\ WXULVW\ NH Y#
Y:]QDiIQ¢P SDPYWLKRGQRVWHP D NWINMLQQ:P “%ND]1P 9VHW Q
MDN¢{PL MVRX QDS "NODG QHMY\R#™ YODFKRO\ 6ROE£ 5DGK
-DYRUQ N YUFKRO\ V UR]JKOHGQD®WUDFHDPWRYQD IDUWEN
9VHW QVN« D 5R@QRYVN« %HiY\ BUPRRVIWUDIQ  REMHNW\ /
QHMUR]PDQLWYM#~ NXOWXUQ~ SQPOWRYDM«GDO# REMHNW\ IL

] 3URJUDPX



/T5 V WXULVW\ VSROXSUDFXM™

9VHW QVN¢ RGG O .OXEX THVN ¢ RKOMXYDLIPW V¥ SROXSIU DHFXMH NWHU« P
9VHW QY D 5SR@QRYY SRG 5DGKR#W RKUB QM QXDNNKDWH. @ QW fRIRODVWL %HV
3 EWHOVN« Y]WDK\ XGU@XMH .OXEDWBDWKWYV NP BIR X/ FOEHIF QQPKS NODG Y
.DUORYLF FK .DURO QFH +RUQQOYD 'ROMHUW&HMYRAKRWN ]DSRMXM™ GR I
9DOD#VNE NUDMLQD P£ QHSRFK\E@G F®R« BB E WSINR X W DWIYN FIMK«P X SR]R L
SRQYNXG VXURY« DOH RSUDYGR¥ESDNGEWY DQRKGEYFEHOPL QURPYQOLY |
Y\]¢YE TORYYND DE\ VH QD FHVMWYQRWUHYWRYQBVH ¥ QHMO REOD@ XM F

NUDMH V SRKQXW¢PL GYMLQDPL
ODUWLQ /XNE#

=ORPHQEf VWRORYE£ KRUD 2VWD#

OH]L 7HSOLFHPL QDG OHWXM™ D 3QRIDEGFR D6 ¥YANKM~ VARHWR 1 Y\S Q£ KR!

-HM~™ WDMHPQY JQYMF~ QE]JHY MK MLEMRKHQRGRXWNDRK)BMHE QRKRVD FKL
P\WOLYHFN¢FK SDWURQ1 QLFP«QY K
XNU¢YE YH VY(FK VNDOQ FK EOXGL#
WDMHPVWY 1

2VWD# MH W\SLFNE£ VWRORYE KRUD V Y
STVNRYFRY¢/PL VNDOQ PL L WYDU)
VHYHURY(FKRGQ TEVW SRNOHVOD ]KUX
SRG«O W]Y SROLFN«KR ]JORPX 9]QLN
VDPRVWDWQE VNDOQ™ EOXGL#WY ! +Rl
KRUQ™ NH D SRG QP 'ROQ™ ODE\ULQ!
VNDODPL

.YYWQRY¢; PDVDNU

6N£O\ QD 2VWD#L VORX@LO\ RE\YDAWWHO I GREEGEKH YMONR AWMBR THVNR

SRPH] P SURWDKRYDOD YRMVND VHF DDWDP YANW\GK\ YHDONL B¢, P QHSRPRK
NYYWQD NG\ GR THFK S LWHKSk BIORJDHQ «1KXKBIUWH Y\SEOLOL PYV

GR RVWD#VN¢FK VNDO

3RGOH SRYYVWL MLP Y%NU\W 3ROILDRON@EUR]UDGLO KODY RYV

+ROLQND 8SUFKO FL VH YH VRDOHANK §#QHAHEEWWEQLOL DOH

QDNRQHF Y#HFKQ\ XNU\W« PX@H #DOBKE{PGYWL SRYUD@GLOL

MDJ]\N Y\ HIEYDOL MLQ« ]H VNBO KEYHOIN WHIN« @ HQ\ D

SU¢ ]D YODV\ QD VWURP\ YY#HGEWHBYDNFAWRYYVW 1D ]S

SDN FL]£FL SRSUDYLOL WDN« JUEGFERYROGERX 1HEODK¢ N

GRGQHV S LSRP Qf VNDOQ™ %“WYYDQ:+RWIMYP ODE\ULQWX QD

JUEGFH D WDN« .DSOH VYDW«KR2YW@®DH X FKDWRY« RVDG\



60XM THVN¢FK EUDW

9 'ROQ P ODE\ULQWX VH QDFKE£]™-Hs VR S VIVMW PLFH W PWWUL GORXKE ¥%]
Y Q@ SR SRUE@FH VWDYRYVN «KRVSRQWWVERK R¥YOXM@EY MRQDOLUDW L 1

GRNRQFH SROLFN¢ NQLKD $Q\@RIQSQGUMEIGRYD\ S| OWAPL GEMHYLO NEPH
OHWRSRIWHP NWHU; PRKO NQYZRWRIGRK @ WNMIDMR REWDW L QD
QHS1VRELOL SRYD@XM™ KLVWRURRLMLHKNRD BIE O$iQ WR @ RE RWRHIND E\O Q|
]JDQFHQ¢ SURSDJEWRU WXULVWINNWRPX3 R@H FANXX M [IKIWVMGHAR EUDW ~ MH
KRMQY QDY#WYYRYDQE O]H MHKR YHOWLIJGDEORBRYD@RYDW

OLURVODY =/DQI™ "P G

+QHG YHGOH .DSOH VYDW«KR . " @H OMKYRWOHQEPHEROYFWHVDQ:.P S
YRXVDW«KR YODVDW«KR PX@H D V RESLVIHPOQFWR "PRGEN OLURVODY #/D
E\O #SLiINRY; KRUROH]HF D WR QHMHIHQ THWIN ¥RWPYR MINX Y1M RVREL)
B3URVOXO DGRX H[WU«PQ FK VpORYMYQEPYVIM#T QWHAK @, VDNVXS QQD (O
Y VHYHURDPHULFN_{FK <RVHPLWHMKRNZHQ@QKORYWLFRRABWMISRSUY« |GRC

Y URFH D WUYDOR PX WR SO'®ZGKVND®®W YWMYRMODY &DSLWDQD JOH]
MDNR SUYQ THFKRVORYEN <RVHRLRMX\GH P X3RDORQRIGLNEYBGBQQ P VuOR
GQH 1€ ~ ] "WLO ]JH VWYQWWRRZHPLWVN« /RVW $

+XVLWVNE PLQFRYQD

5RPDQWLFNE VNDOQ™ JENRXW  SRGQY!
-HGQD OLGRY£ SRYYVW SUDY~  @H Yl
.RILITKR KUDGX PYOL KXVLW« PLQFRY(
VW "EUD D ]H ]JODWD XORXSHQ«KR Y N
YODVWQ™ PLQFH .G\@ SDN ]JGHM# N
]JIVWDOR SR QLFK YH VOXML QHVP UQ«
ML@ QLNGR QHY~ NGH VH PLQFRYQD
KXVLWVN« SRNODG\ J1VWEYDM™ OLG\
QDY@G\ VNU\W\ $0OH UDGYML SR QLFK
SRYYVW WRWL@ “Nf @H RVWR#YNW RN QR [OHKO & QDVQ MS/ RIKOH G Q «

TORYYN EORXGLW D@ GR VPUWL?!
7H[W D IRWR
-DURVODY -RQEL#

)J)RWRJUDILH VKRUD GRO1
6NE£OC| QD 2VWD#L
60XM IHVN; FK EUDW ~—
"P G1Y Q£KUREHN X .DSOH VYDW«KR . @H
=ORPHQEL£ VWRORYEL KRUD 2VWD#



9 HNRORJLFN« RO\PSLEGY /LEHUHFWN@KR NUD

/IHV\ 15 V S ML@ GYDQEFW:.P URQGWPSRGERURXN [HNR®RJLFNRX RO\F

VWXGHQW\ VW HGQ FK #NRO DJMRQEXDQY: Ul RGEURSTYWQH WRIVRXWY@ !

VW HGR#NROEN\ | THVN« UHSXEOLNQ ]P@FORYN QD SRYRNGIERVW™ Y REC

S 'URG\ D S«iH R @LYRWQ™ SURVW5HGIVRXUDBRDPQWHP/HVIRWE]NEFK
KRVSRGE VWY~ WIBRURXWWE QG MWIGKRMW B ¥ @ X i\
fTOHQ\ RGERUQ¢FK NRPLV™

.RQFHP GXEQD SUREYKO Y PDOHEQ« REFL
JU;GODQWVNX ML@ URIQ™N HNDRORILKER « R
NROD SUR /LEHUHFN¢; NUDM 6RWW YR ONRYQD Q:
'QH =HPY S LOENDOD GR REODVWL 7URMPI
W TTOHQQ¢FK KO GHN B6WXGHQWIDSR ¥HO,; Y~
]QDORVWL Y SUREOHPDWLFH HNRORRGN LELRO
NUDMLQ\ D Y QHSRVOHGQ™ DGY OHVQLFWY™
-L@ SEWHIQ™ WHVW QD]QDILO QfURBIRRVW FF
FKWYO Y VRXERUX #HGHVEWL RWEBGDWVSYW
V U1]Q¢PL ]JEOXGQRVWPL D QDS TNQD@\ YYGYW
]SIVREXM™ HXWURIL]DFL YRG FR NWHWMR JHQTF
YUEVQYQ™ RYOLYQLOR UHOL«Il THWMRGR PDVL
OHVQ P SRURVW1P EHN\QY PQL#ND

9 VRERWX VH #OR GR WHU«QX

6RERWQ™ U£QR E\OD ND@GEf KO GNMHQAEBRYWURILP PDSRYWDINMPG®D GR WHU
SUDNWLFN¢ ¥%NRO ] REODVWL HNRBRYGH OOV WY D MLIQWQXKRWYE]XHNRORJL
UHYLWDOL]DFH S "URG\ =GHM#\ RYDMYQKOWRWY@E B UDPVBWKR XKO~ C
HOHNWUEUQD 7XURZ

= WHU«QQ FK SRGNODG1 SDN KOTGRX |SUPRRYWDBD\ JERGEIROHGQ FK KR
QD *O£P£Q FKOHED~ 2EKDMRERURWRK $WRMHNOWL ¥ HHGO$ PQRKG\ YHO
]GUDYY VHEHYYGRPY D QD RGERUQWHGURYRQRPLVDWYPWH LL iIBIPX S LXIiLV
VWXGHQWI1 VH QD SUREO«P\ G YDPKYV® P RRIKFED MO@IGREQQR~ H#HQ™ Q
TORYYND QD NUDMLQX



=Y WY]LOR GUX@VWYR *\PQE£]LD 7DQYDOG

9"WY]HP URIQ™NX NUDMVN«KR RIRPI)A]HDV MDD GE XYAHVWOR@HQ ™ QI
JOHYD $OLFH .RYE£ RYE£ .DURO QTBNRYKRREGDY HAN@/ PQDL'U -DURVODYD

7\WR VWXGHQWN\ EXGRX UHSUHH®WRCHVHARAORUDM Y RBURE £G\
/LERU 'RVWEO

'HQ =HPY Y /I X@E£QNE£FK DQHE SRG VWURP\ VH

/HV\ THVN« UHSXEOLN\ V S VSRRAN¢PL RLOPPI]DHFMRQRJILLIDGDF~ 3DUV
VW HGLVNHP YROQ«KR iIDVX /X@EYBQ ¢S LSRNV GB\BNRURBRIILQ DN G RG/BW O
OX@EQHFN«P SDUNX Y SEWHN

'RSROHGQH E\OR XUIHQR S HGHY# P
RGSROHGQH SURXGLOD SDUNHP #LUR
eiDVWQ FL QDY#WYYRYDOL MHGQRWC
NWHU¢{FK E\OR D GR]YYGYOL VH PQRK
SOQLOL %NRO\ PRKOL VH ]%IiDVWQLW
VWURP1 QHER SR]JRURYDW Y FYLN J£FK
VOHSHFN FK SVl %\OR PR@Q« VL WDN
QRYY Y\KO£#HQ¢:, SDPEWQ, VWURP MLQI
1D JEYYU REGU@HOL GUREQ« XSRP QNR
7L NWH ~ VH S L#OL GR SDUNXH{D SWRM MW QSRR SRYIDYL N6 YW LD NRQ FI
YH YROL«UEFK D YLGYOL VSR NRINH@« WREMHOKLRVWHWMBBE ;B NG\@ @LM™ Y
1D VWDQRYL#WL /HV1 THVN« UQEXEMHWPFLY PRKOLL SWRKR«<GQRXW REUE]N
QLP S L DGLW MHMLFK VWRS\ FAQRJUBRSNYWURF® HODURKXMHBHQD D GLC

QHER Y\FSDQRX NXQX OHVQ™
67 BUQR

&HVWD +£MHP

9H TWYUWHN XVSR £GDOD YRLRFWQXNESN X Y]|B GLSHIRIRKR O HN\QG SW B P J|
PDWH VN« #NRO\ QD 9HOHKUDGY IBWROGWNEDQ GRBQBRWRGXODXYVRY« D SI
S LSUDYLO OHVQ ™ SHGDJRJ ,QJ) RIWHED OHARKMK R \FHKEYPNX GRNDOLWY +£M

'YWL QHMG "YH GRVWDO\ R]QDIHQ™ VH
D SRY\SUEYYO\ NG\ QDSRVOHG\ E\O\ Y
WDP ]DXMDOR 3RWRP VH Y\GDO\ QD F
NWHUE£ E\OD SOQf KHU D GREURGUX(
E\O\ YHYHUNDPL NWHU« VL S LSUDY XN
QD JLPX 3RWRP VH PXVHO\ MDNR
VFKRYEYDW S HG OL#NRX 9\]NRX#HO\



EcW PUDYHQFHP D SRY GDO\ VL VHXWWMBRPHPKUELONURNY WDNx KUX V Q£
VY1IM VWURP $ DE\ QH]1VWDOR MMHDNREL SR KHLY D@D RMNOW W« VWURP\ . LC
YYGYO MDN¢ MH UR]JG O PH]L EXNABRXVAIXEWUWLIDYOR@MRK W Y OHVH QY
QYNRKR WR E\O @DOXG SUR MMQHKER #IYAMDLONOUR GDO# KR

1D ]JEYYU E\O\ GYWL RGPYQYQ\ VOIRPNRNWPLPD S URERV;, WL XD@G¢, GRVW
SUDY WNR NWHU« XUILWY XSODDWQGY $ FRVVIH WRPHQHIEBYYFH O ELOR "

1R S HFH MDN VL KUEO\ QD YHYHUN\
,@J 3DYHO =1EHN

1RY« RGERUQ« SXE O NNDVRFHD N Q LK\

] RERUX OHVQLFWY D S "EX]Q¢FK RERU1

6QYKRYE NDODPLWD Y ERURY«P KRVSRGE VWY~

BERUQ N S HGQE#HN | RGERUQ«KR QBHBLRDUOLFSOEUHFI

NWHU¢ SR £GDO\ 9¢]NXPQ¢ YA/ WWY OHWPQVRR YRR/

Y YL 9:]NXPQf VWDQLFH 2SRIQR REGHFQ@HKQ D YOD

VRXNURP,FK OHV1 Y 15 D 5HJLRQEO® YRUDVWOQIMNAH

REHFQ FK D VRXNURP¢{FK OHV1 Y TRQX%FEKRGRIGDMW <KR

OHV FK THVN« UHSXEOLN\ PH]L Y &QODP (1«Q D& HROW L BNR® ¥ 1

IDVWR VH V QP VHWNEYEPH YH VPAGRRNK FKR ORK R MW HE

MVRX W\SLFN« IDVW¢P Y{VN\WHP WRNBHKRHVRYKXP -Y ¢

SRURVWHFK ERURY¢(FK %RURYLFH GOLHFHQ S YWHW RY 8@ B N

JHMP«QD Y QL@# FK SRORKEFK NGH QHKM¥RXQWHRMQ P

VUE@N\ WDN iDVW« QHER MVRX NBPELQBVORXKY FKHEMWIYIPR@EFK QYNROL!

VLFH NH #NRGEP VQYKHP L Y ERURYQFKRSRUFORPHFAK YDYUDMW\ YYW#LQR

SRX]H QYNROLN SURFHQW ]EVRE\ BEGDRMWQ MK QURJPEYYDM WRPWR NR

VQYKRY« SRORP\ |D]QDPHQDQ« QD ]DMEWHIRXG QRAKX THFK&FK VY¢{P UR]V

PLPR £EGQRX XGEORVW~ NWHUE YSBBD HQUDYQDWW@INIQD KRBUEYF1 OHV

QEVOHGXM F FK OHWHFK 9¢ ML PHVE R VN XWISRXDFHQE \RB®ERR@QKR VHPLQ!
SUR PDMLWHOH VSUEYFH D GDO®HVXEW BRW {HK®RY BEGD VWL

9\G 9¢INXPQ¢ %“VWDY OHVQ KR KRWISRGE MWYI/DNRPQELYWRWDQLFH 2SR
GDURYEQR 9, ]NXPQRX VWDQLF ™ 9aN@Q KBRPIR/ & HEKQLFN «



7UDGLFH D VRXIDVQRVW Y P\VOLYRVWL

6ERUQ N ] ;9 URIQ'NX VHPLQEf H EWPU NUELORY« QDG /
NWHU; SR £GDO £G VYDW«KR +XEMUWHD WIROXGOHPL C
V OLQLVWHUVWYHP JHPYGYOVWY PIHYNk WHOREXLED®G |
IDEHP

9\G £G VYDW«KR +XEHUWD VHU V' GOHP QD .XNVX
GDURYE£QR YIGDYDWHOHP WHFKQLFN« NQLKRYQY /I5 +.

"NRGOLY ILQLWHO« Y OHV FK THVND

6ERUQ N UHIHUEW1 ] FHORVWEW GOKRYLVBIWWQ £ 31 MK R B LK

NWHU;, SR £GDOD /HVQI,RNXPQQUQE X'OW BED
OHVQ KR KRVSRGE VWY~ D P\VO®HWRWDYLL OYOY QR #6\QU@ B B
9\G 9¢]NXPQ¢ %VWDY OHVQ KR KRWISRWG & \LW Y6 WU @ D\GC

GDURYE£QR WHFKQLFN« NOLKRYQY /15 +.

1DWXUD D KRVSRGD HQ Y OHV FK

6ERUQ N UHIHUEW1 ]H VHPLQf HDRWHRER/H SRV@/IXSIQ Y
GXEQX D Y +RUNEFK X 20RPRXFHVMUNYSR @EDOD D
THVNE OHVQLFNEf VSROHIQRVW ]DHPRGYRW\WXL QY. VWEHR B\
B3URJUDPX UR]JYRMH YHQNRYD

9\G THVNE OHVQLFNE VSROHIQRVW R V 3
GDURYE£QR THVNRX OHVQLFNRX WSROI QIRQVWR Y ®YDH B

.



ORQLWRULQJ JGUDYRWQ KR VWDYB(RQ')I-I-IQ/NI)DYSTLH'IR/J\).RIDDD(\B,\&BOLF
JRUHVW &RQGLWLRQ ORQLWREQQBP LIR WXBIO&FHBSRKR BWS, &3 )RUHVWYV

ORQLWRULQJ ]GUD Y\ROWQ TKR/ N4V D MXXEEYNBDY SHRIN KDY S EEGI IR

) R F X \GDWD PRWHWW & RQE LW IL R QD FEEEDESNMERGIL KD I SHUMIRGEH FRHIFFRRUMY ))RRUH
GDWD

ORQLWRULQJ JGUDYRWQ KR VWDY5(R®I+IQ/NDDYSTLH-IR/M<D!BD(S,&BOLF
JRUHVWYV )RUHVWD)RF X V)RUHWW ERQGLWILRQ ORGHSREDQB LI QKEBHOR]]HFK
5HSRUW ,&3 J)RUHVWYV )RUHVW )RFXV DQG

'YRMMD]\TQ« URTHQN\ THVN\ D DQEKRIGFQRF XY E ® |PWNVRQEX
Y¢VOHGN\ KRGQRFHQ™ VWDYX OH¥N«QYD \§ ¥ RF KSEFRF K £V
LQWHQ]JLYQ KR PRQLWRULQJX YJBRYQX UR HQURY®YR,>
XYHGHQ\ S HKOHG\ SURMHNW1 8 SDRIUDK@ , ¥ ® NREHWKW
JRUHVW )RFXV YH VOHGRYDQ«P REGRE™
9\G 9¢]NXPQ¢ %VWDY OHVQ KR KWYSRWE YWY\ D P\VOL®
D
GDURYE£QR WHFKQLFN« NQLKRYQY /75 +.

2EQRYD OHVQ FK SRURVW1 QD Y ¢, RXP FKFEDITFRIFK £ PN R Q@RE

6WDQLVODY 9DFHN =GHQYN 9DFHMNWZIMWDNDU 6FKZDU] D NRO

3 HGOR@HQE VWXGLH Y]QLNOf Q1 ]END® GHFRIRIPID MWDVEH QW1 ] )DN X
G HYD VN« THVN« JHPYGYOVN« XQRCHSEUDMLYVHUBSH EWHR ¥ SUNRQR#V N «KF
SDUNX YH QUFKODE~ VH VWDQH MHEX PDQERGREDR®IX SURKW]HM F KR ]
SR]QDWN1 R S LUR]JHQ« NRPELQRWDQ®& LDHUMQFR REQRYSRGBH MHGQRW:/
MHMLFK VPYV™ Y NRQNU«WQ FK PAWBREBFL@MWAF Kk KSDRSWURGW QWDQDJHPH
HNRV\VW«P1 YH JYOE£#WY FKUEQY QrRKFKHY VWHPDRKL W SRINHF RH FKDUDNWHU
] SRIQE£Q™ JENRQLWRVW ™ UI1VWX WHJIHURMHDFHHMPUYURMHGOKWR UOHVD Y GLC
9¢VOHGN\ SUH]JHQWRYDQ« Y SXE®IWN ORR G\QRFMHQML]XRIQ HWINN W] W L
Y¢{INXPQEFK SORFK D GRIDVQ¢FK RYINOHI:, FK SORFK REQ

9\G /HVQLFNEf£ SUEFH V UR .RWWHOHF QDGPIHWYERU® NX S1YRGQ FK
SUDF~ D PRQRJUDIL™ )ROLD )RUHVWHBYQRFWO)KHPREHBVW DGIDD VYL
JDNRXSHQR X YIGDYDWHOH SUR WHFKQLFNRX NQLKRYQX /I5

6YYGHFWYDORY® PDS\

SHWU )HQFO ,YDQ 5RIHN D 90DGLP U .DDJH



5HSUH]JHQWDWLYQ™ YHONRIRUPEWRPE BNEXOI\WDHGNHP GORXKRGRE«KR K
SULIINXPX VWDU¢ FK OHVQ FK PDS KORPSBGDRNYLKNHMOHFKFKN 6RXIDVQY

SUHJHQWXMH Y\WRNRX Y%URYH KRVBRGDHNQ« YWHISKREBGKNQD' ‘RLQXORVW
WHKGHM# FK YODVWQ N1 OHV1 NHRWWN;HQRPXNWDIMHWNRI $ZMWU )HQ
JHPYGYOVN« PX]HXP 3UDKD YHGRXYK DXWRRUYQNXKR DNRGRNWN THVNE JHP
XQLYHU]JLWD Y 3UD]JH D 3K'U 90DBGUWPKUY:BLDKDIELEURBGWPFRYDO W\ LFH
OHVQ FK PDS | DUFKLYQ FK IRQGWEWQREQRER DWFRLNK DWFKLY1 D JHP
O0DS\ E\O\ Y\EU£Q\ ] WLV FH GLJLWSO Q\W HEUDMRRXQYEWKOPIGNHP ML@

KLVWRULFN«KR SU1]NXPX 3UELYY @EY U] KOBHGIHVNBOPUHRHEQW DFH Y ¢ YR
PDSRY£Q™ Y\WYR HQ™ FKURQRORJIRKRGKGBB\QD MRQNKMHRX UHSURGXNR®
ILWHOQRVW PDS\ = KOHGLVND RUXWRWBLFINGKKR KKVERKOR WIRXEE VWROHYV
SRORYLQ\ VWROHW™ -VRX |GHPDYWR XHEHQY W TPL ] QNWBI VQ« NWHU« O
]D S HGFK1GFH OHVQLFN, FK PDS BOGRVWBWONHGD)SPQRBWY QD NWHU,
LQWHQJLYQY UR]Y MHW KRVSRGDXHIQH YW DM& JKD]RQRREBRHW 7RPE#NF
SDQVWY™ ILPHOLFH NWHU« MVRXDXWR@MH @UFKLBXWEWJ@ ARERBDQ D NWE
QHMNUEVQYM# P SURGXNWIP KUPWRWIXFRBR N DBWRUIWHDMIA FKVY KRVSRGEC
&R VH W iH DXWRU1 VWDU/,FK PHQ\MMRX YPURXBRWRQDQD -DQD .QLWO
+D\GHPRQD -RKDQD :LHKOD -DQD 7RREBONVIN«BBRMNRSDO# KK Y:]QDPQ(F
OHVQLFN« KLVWRULH 6RXERU PPBIS OIH WSHIIKF R RFPFH FWEYROQMHG QRWOL 'Y
GRSOQYQ\ Y¢ H]\ ]JH VRXIDVQ« WRSRUUJDIRBNR YPRDEO « MHMW\ MVRX WD
QYPHFN«P D DQJOLFN«P =SUDFRY£Q' XN RVH @DYS]|MBAKR]™ GYD
6YYGHFWY™ PDS D 6YYGHFWY ™ PDSDXMRII103HMIUD )HQFOD D ,YDQ
9\G 1£URGQ ™ ]JHPYGYOVN« PX]HXP TERKD PRQLQWEIUQ/ WD JHPYGYOVWY

JDNRXSHQR X YIGDYDWHOH SUR WHFKQLFNRX NQLKRYQX /5

6WDYE\ SURX®ABGYQHWOQNF OHVD

.DUHO +DQEN 9£FODY .XSIEN -DWORNUIENFROSL DOBBON"
-DURVODY =XQD
3XEOLNDFH VL NODGH ]D FTO VRNERWQKN\] YWDFRIYE GU
SOQYQ IXQNF~ OHVD NWHU¢PIWMVRMD YEDKLED |68 BV ETRK
D VWDYE\ PDO¢(FK YRGQ FK QE£GU@O®YQHMVXXN F6 WDH\E
PXV™ E¢W QDYU@HQ\ D SURYHGHQ\ SWDNWRBEQ E\O!
KRVSRGEUQRVWL YKRGQ« SUR ]DP ¢ #OMY« WG @ILOW™
SR@DGDYN\ QD PHFKDQLFNRX RGRIQERRAMW SDL VSWUIREYLR] XV
RFKUDQX @LYRWQ KR SURVW HG ™ HUREXPRKOSREANW QY
RFKUDQ\ %]HP™ -HGQRWOLY« N DHAQURFX\ SARENHGIEN PR -
WHRUHWLFN¢FK L SUDNWLFN¢FK SERYGSESNIQ SDRX@DYLERYEMDYHE 9#HFK
]SUDFRYEQ\ SRGOH QHMQRYYM# FKX ]OMAS0O @Y GRMWDEXIANDRYR JUDI\ |
IRWRJUDILHPL D RGND]\ QD Ul]WORX@DQRSRY HEER SWARMHNWRY« SUR



SUD[H D DE\ SRVN\WO\ LQIRUPDEH) DWIUX RAHE SR VXWX ¥ XRWHE G~ SRYRORYEQ
SURYEGYQ ™ X@ YEQ  XGU@RYDF RKVSBADDMHEKS QR ERO PPYQOEFXQNF ™ OHVE
YYQRYE£QD SRJRUQRVW WDN« HNR@RPWBONE K NAWDWLE RYMEOBNHDFH MH >
NWH ~ VH SURIHVQY ]DE:.;YDM~ PDQOUHPRQWBPPOBYBK GRSWDFK QLGUG@
VSUEYRX GUREQ¢FK YRGQ FK WRNK ANRROVD XRXDHB]YWRN ¢

3UR THVNRX NRPRUX DXWRUL]RY DR [IFXQLT® W®I; YAVIWIVHEK QLE ,QIRUPDI
1.$,7 VUR 3UDKD

JDNRXSHQR Y /HVQLFN« SUEFL HWQ:PL FRAWHOWR WBHEKQLFNRX NQLKRY

TPHOELFL D MHMLFK SRGSRUD Y JHPYGYOVN« NUDMLQY

3DYHO .ULHJ -DQ +RIEDXHU D 20JD .RPJENRYE
3XEOLNDFH SURE Uf£ QE£VOHGXM BRJMHPDIRMIARG R NUNY
Y¢]QDP D FKRY TPHOEN1 Y]WDK TPH@EN1IRH@LNIQ DP L
NXOWXUQ™ NUDMLQD SRGSRUD YYYWOWENPI&ERWURY NQ
SUREOHPDWLND JHPYGYOVWY  DSGRWIMNRK. MNWK\X1@ 1]
9\G 9¢]NXPQ¢ “VWDY YIHOD VN¢ 'RO
JDNRXSHQR X YIGDYDWHOH SUR WHFKQLFNRX NQLKRYC

ODO™ ]JYY H -L ~ ?2LGOLFN¢

=GHQYN $XHUVZDOG

-L ~ ?LGOLFNy VH DG~ PBHIPIQYQD¥HPQAMW: N

NUHVO H ]YY H D OHVD 5HSUHWVHUW DW#A® D XS X E O HNGDLF
Y,URITPDO™ RYD %“PUW~ REVDPRRMH IGRVMGLE N 8 XE®D

R PDO L IRWRGRNXPHQWDFL DKOMGKN®QK RDWWW URY\C

-L P ?LGOLFN¢P D Y]SRP QN\ QD RHOW HSXEWMMREVHKWM

UHSURGXNFH REUD]1 V W«PDWLNRXENOX H\WV YR H@RG\

Ul]Q¢PL WHFKQLNDPL

9\G /HVQLFNf£ SUEFH V UR .RWMWHOHF QDBGLAUGYFW

P\WWOLYRFWRXSHQR X YIGDYDWHOH SUR WHFKQLFNRX NQLKRYQX /I5
-L “8KO

$NWXDOL]DFH S ODMMIFHQDRUHP



2GHE &DMG&G\ DG\

(OYLURQPHQWEOQ  PDQDJIJHPHOW
JHVOQLFWY ™
3UIPIVO G HYR]JSUDFXM F~
IDYUKRYEQ D SURYEGYQ VWDYHE
IRGQ KRVSRGE VWY~

2GYYWYRY« WHFKQLFN« QRUP\

719 9RGQ KRVSRGE£ VWY~
712 2GSDGRY« KRVSRGE VWY~
9 PYV FL NYYWQX GR#OR N DNWXDOL]DFL WYFKWR QRUHP

1RY« QRUP\

61 (1 $ %H]SHIQRVW &I HFYRKSWWBRM1 ! .RWRXIRY« SLO\ !
61 (1 $ %H]SHIQRVW &I FYRKSWWBRM1 ! .RWRXIRY« SLO\ |
61 (1 $ %H]SHIQRVW &I HFYRKSWWBRM1 ! .RWRXIRY« SLO\ |
161 7HUPLQRORJLH VSROHKQVWWRWYW ¥ WD YHEQDER WRFK S1G |

161 ,62 =DW @HQ NRQWWWXNF~ QEPUD]R

61 (1 5R]# HQf DSOLNDRRX#INOSR®EUQ RGROQRVWL !
161 (1 "HYYQ« NRQVWUXNPHWRGX#HEQ

61 (1 "HYYQ« NRQVWUXNPHWRGX#HEQ

161 (1 $ .RP7Q\ !

161 9RGQ ™ KRVSRGE VWY ! 79BPLR DORG HRKHHRIRRILH |

61 $VIDOWRY« YUVWY\ K\GERWHFKQLFN¢ FK VWDYH

61 IDYUKRY£Q™ %SUDYHQ YRG\ |

2SUDY\ D ]JPYQ\ QRUHP

161 (1 ,62 $NXVWLND ! $ =PYQD
61 (1 9ROQY VWRM F~ NRBR/Y D
6H]QDP Y#HFK SODWQ: FK QRUHP SEXIHQYEKH DB QW LXK LYQWUDQHWX Y

/15 Il SURJUDP VJSUFKLY ,: | VHNFH QRUP\
,YR "OHVLQJHU



