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5HNRUGQP LQYHVWLFH GR S VWHEQP pLQQR\

3IHGE nQU KRVSRGOIVNU YTVOHGN\

3RGOH SIHGE nQiFK SURSRpW_ GRVOKC
y5 YORSBWNUPFP WRFH PLOLDUG PLOLRA
+RVSRGOIVNT YIVOHGHN SIHG ]GDQ QE
PRKO GRVOKQRXW VXP\ YWILEOLNQ
PLOLRQ_ NRUXQ
1D OHVQPFK SORFKOFK NWHUU VSUDY.
ORQL Y\W nLOR FHONHP PLOLRQ_
NU\FKORYTFK GIHYQP KPRW\ 9 URFH
N YIUD]QUPX SRNOHVX FHQ GIPYP FR
URNX Y PUGLPFK SRWYUGLOR LPNMEBREHFDP BIG DX VRGN URPOVNW @QHYV_ 69
REHFQ QHE\O SUR OHVQLFNRQGN Y DIWNR X\CHNAKRY GHYV QPPL KRVSRGH
VH Y URFH Y\W nLOR PUQ GIKYPHQYHFK NEGEXRRPEXWQU ]SUDFRYD!
] NDODPLW .\ULOO (PPD D ,YDQ ® /B0 YyYH@MDWABQD XINM GENWRIUD , SIH
]SUDFRYOQP NDODPLW /y5 GORXKR@GREYMWPMPQR XHINXEDOHVPFK SILURV\
JHQHUDFH VH R RVXG QDQLFK OHV_ QHPXVbP EOW
3DWILPQRX SR]JRUQRVW SURWR SRGIM/RSOXMFHTINRUSRGQRYDO S VWHE
NWHUO MH VSROX V W nERX G| HRX KCOIDAVQQWQRED DVWSUSYRY @A VD 'R S
/IHV\ y5 Y URFH YORNLO\ UHNRPUGQRQ _PNRURQGX/D Y VRE SILWRP |D}
GPOpPpPFK RGERUQIFK DNWLYLW PPREQRHM YO HYDP R MQWD SDWAODGTFK OH
SURWL RNXVX ]Y IP QHER SUpH DFKISRERNDW OD GDFEQRQH b KHNWDU _
Y\WDGLO QHMY\QQP SRpHW QRYTFKRIMWERROPN = XYKGHRRKRL SRPWX QRY
VWURPN_ pLQP OLVWQDWU VWURP\ D MHGOH

Haiklady na péstebni €innost v jednotlivych letach.

Finance na péstebni innost v roce 2009 jsou za posledni [éta nejuyssi
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/[HVQLFNT SDUN .ILYRNOOWVNR

JALYRNOOWVNU OHV\ WYRIP QHMQRHIQROMHMGQGRONRKP SOMXCOMXYUQP NUDM
Y\YPMHMWIAIWYR]HE bWHR/INHP 1) i BRAER 1O A FOEDY R YR UADLY @SICE G DIYQR N 0.0/ R
QD NDWDVWUOOQP YiP IH YPFH QHn KBD JO0PRKBRBB8BRUXMP YHVNO (
VSROHPQRVW OLQLVWHUVWYR ]HR KS®E O/IYNPHMNSQ HGHDV \UY B @ NRKD b WESU G QD A

&ROORUHGR 0DQQVIHOG =ELURKE]HRDGEXBERFPXHRNDANRK.ENUKR SDUNX

F.t- +ODYQPP G_YRGHP SUR ]JIP]HQP /HVQLF

53

JJLYRNOOWVNR /3. MH ]DFKRYOQP D
SIPURGQPFK KRGQRW .ILYRNOOWVND D
]JDFKRYOQP D ]Y\QRYOQP KRGQRW
HNRV\WWUP_EH] UL]JLND GHVWUXNFH Ol
6SROX V WPP EXGH ]JDFKRYOQD L YPFH
WUYDMPFP WUDGLFH NILYRNOOWVNUK
Yi]QDPQ SILVS OR N KLVWRULFNUPX Yi
FHQQUKR W\SX OHVQDWU NXOWXUQP NLU

EJHPP SUR SIPURGX L SUR OLGL

+HVOR ] PHILWLWXONX VH VWD®OR S/IDIRN D QK IR NXD\D WIYINRIFRDEDNWHUL]XN
Y Q Pn]_ VWDQH |]DFKRYOQD URYQRDONXWHWUJHK KRV B RGDIMHIQP Y OHVPFK
SLOPIH HQYLURQPHQWOOQPKR VRFLOOQPKR D HNRQRPLFNUKR

=OMP\ HNRORJLH D RFKUDQ\ SIFRURGDOWHREODPBNVH FMKBREAQYQ VRXpDVQR)
-VRX ]JGH QOURGQbP SIPURGQP URGNWYDPH GDAYDPFIHONDRGQPFK UH]
VWXSH8 RFKUDQ\ SUR ]YOOQW FEQD QY \®OD GUXEF QHIDRGEYWKR SDUNX ®
9 30WHN D) 'DYPGHN ]JH =ONODGRNUSRERPMNP FRVWU OHYRMOOW (QYLU
]JOMP\ IDMLVWP URYQ n S VWRYOQ|IS_OREHPSINWHIUEDXGEHIPIONODGQbPP
OHVQLFNUKR KRVSRGDIHQP QD FHOUP &]JHPbP /3.

1DSOQ QP VRFLOOQPFK ]JOMP_ EXGHSUDNMRQ@POR $DFERNOQRPWP Y OH
JJLYRNOOWVNR ]_VWDQH UHNUHDp @ERQRO]%WPINRSYWR3IDYBE XD GDOQL P V\
RPHIHQP WXULVWLN\ D YRGOFN &BKR RXQ\WNO I VNRIKRNY \XHVWPEFNT SDUN SR
]JOJHPP SUR OHVQP SHGDJRJILNEKRY, QI@RPID MY KHR] IDV WPGME B YDFPKR VWI
WDG\ EXGH PRNnQR SRIOGDW VHPLEONNUBUDFERYQOPVBWRNH G®R RGERUQ
RFKUDQOIVNRX L ODLFNRX YHIHMGRWHGLAOWRQFN| GSHPRIQVRXIDpQPP
V PRNQRVWP VURYQOYOQP VWDY X OB TFKF &I HOR\NY WRMP YIYROMH VH VWD
FPOHQ OHVQLFN\ REKRVSRGDIRYDQIiFK

(NRQRPLFNU DVSHNW\ JIP]JHQP OHOQQPSUKNROBBURGE JIPOHRPGROURGQPK
URYQ n JIHMPU YyLQQRVW OHVQLFNUXR FOWNXD ElXGHVYSOERNUKR KRVS
QHY\nOGO VL WUYDOU QONODG\Y[MQIVWHRQEBKR URIBRpWNRYMNQ URPQ ¢
EXGH L ]DFKRYOQP SURGXNFH GIHYDVLYV PR RBOMWRPHWBROHPRPQ -HOLN
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REQRYLWHOQO VXURYLQD V QPINR¥ H®HRIHWERNRX Q OMRpPDEFKRYOQ!
SIPQRVHP HNRORJLFNiP 9 OHVQLFRWRHINJRRH]JEQRYHBURMB SDOLYD
RE\YDWHOH DQL N RPH]HQP PRNQRRVSNIR WE YV R XPpHDW@HIFPKX SYNRDGY X

OH]JLQOURGQP VPU PRGHORYIFK OHV _

/HVQLFNT SDUN .ILYRNOOWVNR VHRG@ID H WRRRGHWR YORK. @BV 7KH ,
ORGHO )RUHVW 1HWZRUNPRGHAR YUMMHIWDN SRQ NXG ]|DYOG MPFP SUR
Y VRXpDVQU GRE MLn QHQb ]DP IHEQ@ nY XU MGJY DQB ABYNIQWHOQU Y\XnL
PHVNO VWUDQD GOYO ®HICEIQFEWWOIREHORYU OHV\ VH ]DWPP QDFKO]H!
Y ]JOPRIP Y (YURS MVRX |DWbPP RBFLWID ¥MIBEBQYHMHERBRGLOVNX /3. WL
VWOW VH YH VWIHGQP (YURS SU_NRSQLFNiP pLQHP

'\QDPLFNO ]J]RQDFH

=YOOQWQRVWP OHVQLFNUKR SDUNXFWO JFR®DRAMDNSFDRWVW G\QRBODH
KRVSRGOIVNIFK RSDWIHQP =DWbPPFR RIRRPKUBD R GOMHURGNRMDNR Y\
RGVWXS8RYDQU PPU\ RFKUDQ\ MHPKRNYWIHQD ESREOHWYVIFEXRMH YPFHPU
O]H ML P QLW MHQ VORNLWIiPL DGROPLFNOD\W QVFBPYHSDRWKD OL]XMH S|
OHVQPKR KRVSRGOIVNUKR SOOQX JBWRWRNF YRE KIRWMHRGEQWNQFK R
VP IXMPFPFK N Y\S VWRYOQbP SFOXRYWaQ O MMR K @ MHIUGJHORV XQ\ Y R
LQGLNOWRUHP VS QQRVWL KRV E8BEDHOY Q X BRNSXMRBHQORSIL 1P Q V

=0Y U

/JHVQLFNT SDUN .ILYRNOOWVNR P& D]EX\GHUPW OBIER BNV WREFP WXULVW
IDGX RGS_UF_ ]H VWUDQ\ RUWR GR PRH]F R KROAHGIO QB V6RPMRGOXWQU ]G _|
P nH VWOW G_OHnLWIiP LQVWUXREQWRMP GDUXQHGD QI FMV@\ D N MHMbPP
WUYDOH XGUNLWHOQUPX Y\XnPRORO B MPPP®RRVPINYORGMHL VSUR OLGL

Y\SRYPGDMPFDP
-DUBDOBROB®QOQ
WXL WP |G WRRN_ W6

3IPQRV\ /HVQLFNUKR SDUNX .ILYRNOOWVNR

SUR UR]YRM é]HPP MH WR ]YTQHRHVIWYQNNR YIXFKX REODVW

SUR REFH J]QDPHQO XGUNHQP SOQRKRGRRWEKRYDPRVBRIIOYRWWL pH
GRWDFP XUPpHQTFK SUR UR]J]YRM EEFP YH YHONRSORQQIFK &+

SUR REPDQ\ ] QLUQPKR UHJLRQX IQDPNQEDFRNQEAN GHFRKQYRURV W |
UR]YPMHQP YQHFK N SIPURG D OHVX QHWUQTFK DNWLYLW

SUR REPDQ\ PPVWQP D SUR OHV @RYFONWPI REPMHED BHAGXYRFK GIHYQb
RVWDWQPFK OHVQLFNTFK pLQQRMQI K WD HBIFW R VY O/® PD SRIDFQ R V W\
RE\YDWHO SDOLYRYiP GIPYPP IRUPRX VDPRYITURE
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SUR U\EOIH D YRGON\ SIHGVWD Y XA\HHD DIXRK W RN bl YN X it ORMOQ N\ Y H
UHNLPX MDNR GRSRVXG

SUR YQHFKQ\ RE\YDWHOH y5 MH UK B DR RWMMH DOIN XK KRMSORGO I
é]JHPP EH] QOURNX QD WUYDOU ¥Y¥W&OMH |H VWOWQPKR UR]SR

SUR OHVQPN\ ]QDPHQO ]DFKRYORRPOWV®IGAHW M bN DL YRHDMRW\ONIPK VW D
SRURVW_ EH] UL]JLND MHMLFK YHONRSORQQUKR ]JKURXFHQP

SUR PLORYQPN\ SIPURG\ MH 8E SHRL&PRI\OW il MRO\RAILFMNU 6Y HFKR Y\ D
SHGDJRJLN\ NWHURX MLn GQHY]|FEDEIOYD KK NV \WQHBURDRQY D .ILYRNO
SUR RGERUQPN\ Y REODVWL OHYRQNKR X KR HGRRMKINXMH VAINRhKOR VWV L
YTIYRMH SRURVW_V U_]QiP VWXS QGPSREIKRRNSER SR ORFEQID R SILUR]
YiYRML Dn SR SRURVW\ KRVSRGOIVNU

2GERUQT VHPLQOI R /HVQLFNUP SDUNX .ILYR

6WDURVWRYU REFP ]JOVWXSFL YK PDWIQW NW XCARMAMENRQ@EK ECISMONFR G ||

YV R o Wi/ RWIRE WH WHI WY WWHING 1OQ. Lé&REEERRQQUKFEDIRARI.QEO HH QDD Y \DIQIK!
SDUN .ILYR¥&|BHPH NRUR SIIPWREX L SWR OLGEL®

6HPLQOI ]D SRGSRU\ /y5 V S JRUYMQENY DBRGHNVQARBVWH RV -HKR

VH]QOPLW YHIHMQRVW VH ]J]OP UHPUNX]HQW®RNVOWNNBRKR=BBIPWRPQRYV
PLQLVWUD ]JHP G OVWYbP LQJ - IRMOANMDQ BROWRYLFLMOMDIQGDUG\ OHVQL
Y yHVNU UHSXEOLFH®

=ONODGQbP P\QOHQND OHVQLFNUIORVSDQ@NXD GKFXRYRI QR GNPRW\ XUpL!
FKUOQLW L EH] ]SIPVQ QP UHNLRWHWFXBFRQOSDKUREWOWE QDSI IRUPR
QOURGQPKR SDUNX ]D]Q OD Y QONRHFIKND RGERUQITFK UHIHU

,QJ - 1RYON QOP VWHN 0=H SRIGAMNWK®R G DOMKXLW REDDHVL LQIRUPRY
]S VREHFK REKRVSRGDIRYOQP OHV YIYQWEP XR OFRO\ IX ONHVQPIFFWY P SUR Y
SIPQRVHFK Y\XnPYOQP GIHYQP KRBRXLWMDONRGREQRYLWIEREURWROQT SR’
NWHIP VH N WRPXWR SURMHNWX SILSRMXMbP

S3DUN SRGSRUXMH L - & ODQQVIHOG

B3RGSRUX Y]QLNX /HVQLFNUKR SDWNGH.YIQLRNORKWYMNRNL GDyGQMMNR GHP
REMHNW_WUYDOH XGUNLWHOQRERLKRNMHSRGBIBEANJGD URYODWQBRJI -LIP 0D
IHGLWHO /HV_ y5 %UDQGiIV Q / =DDOHVORPNUSOSWOY\]GYHLERW GRVDYD/(
VSROXSUOFL V SIHGVWDYLWHOLOREBIF.ULYRNXY®PEWNDDPPVIRHROQT
/IHVQLFNUKR SDUNX .ILYRNOOWVNRVMMW NSXLEQUWVIOPP GMUKNRWERI VRXNUF
Y y5 SDQ - & 0ODQQVIHOG

.OPpRYRX UROL SIL ]IDNOOGOQb YCO-DMWEBNBEKR ISV UNXGCGDBIQUWDMIIMBRY U VN
R ]JDFKRYOQP D UR]JYRM YQHVWUDG®@HPKRYY RE®YVWPE GBAUKRFH WXU
NXOWXU\ Y]G 0OYOQbP U\EOIVWYP P\WOLYRVWL DWG
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2 PRNQRVWHFK /HVQLFNUKR SDUNXRXELYRWND OOMYINROVRO@P WHPW PRGH
,QWHUQDWLRQDO )RUHVW ORGHO %5WZRUNR KRYRULDN®PFKS®IPNODGH
IXQIJXMPFPFK QD SRGREQIFK SULRFLEG@FKUPREROG BDQPXKWD y/6
/HVQLFENi SDUN .ILYRNOOWVNR MBRGQB NBRMOLQW NKXOWXNWQBVBREH SUYQ
OHVHP® QHMHQ Y yHVNU UHSXBP@®SFH DOH L YH VWIHGQP (Y

=NXQHQRVWL QXPDYVNIFK VWDURVW _

PXPDYQWP VWDURVWRYU $ 6FKXEHWWEWBRBEDVYH YD RGYROMNBZP pOVV
SRG OLOL V SIPWRPQIPL VWDURWODNWPRNORXRQYNQYARMWREFHP VSUOYRX RI
PXPDYD )DNW\ D DUJXPHQW\ SR>©NDRWBOU GBVONGKROW VIGIG |DKUQXWI
GR QOURGQPKR SDUNX QD SDUDGRPORWNOQRWMWIQWERBLNRIHPEBIHYR KQL
6SHFLDOLVWU QD GRWDpQP WLWXONDINRVWQORVREBRL GRIWIRPHAR PRnN(
QH]OYLVP QD WRP ]GD REHF OH@PP SDUNXQHER Y QOURG

9 ]OY UX VKUQXO 0 3HFKD y/6 .ILYRNEOMWQORBERRYDYDGROWURN\ S
MHGQOQP YHGRXFPFK NH JIPJHOQPNOFOMVRRUKR SDYQXO.IInNHRFHOT SURFI
GREURYROQU EO]JL ]JGROD D KRV SRGILIHNQPK B G- WNWO QOEAKIRY O GBSIPURGQ
NXOWXUQP KRGQRW\ é]HPP -HKR QDKM VHQ@POWHW RIQ S B RR XM N X
SURMHNW OHVQLFNUKR SDUNX .ILYRPNOSWRWR §RWE QN LGB SBHHFNKURpPLW
KRVSRGOIVWYbP L KUDQLFH y5 DMSDINWRSFWONMR]YRML &]HPb

/IHVQLFNT SDUN PO SRGSRUX

-HQW SIHG NRQOQPP VHPLQOIH SRBSRIOUGKX WMIHMVM @HYQLEWNX pHOQP
W FKWR LQVWLWXFP

0=H ¥ PLQLVWU -DNXE PHEHVWD ]JMURANI y}3GLWREQ@OWBERPU .UFKRY ]
6VWDY OHVQPKR KRVSRGOIVWYbP 5DRUWICEQYRV WD | MOARWHIO QNRMY G NI
OHVQLFNU D GIHYDIVNU O0HQGHOR+R WOPIHNH UG LMD Q@6 JINRX QWW DOHVQLFNU
YyHVNU JHP G OVNU XQLYHU]LW\ 3UDEDNVD® (BFUBRIGRMBEIRGEODIVYINRX &€SUDY X

-DURPPU 9DQPpHN D GDOQP
3DYHO 3URFKOJND

LESY



UHSUH]HQWDpPQP OHVQLFNT SOHV

6QRUD SURE KO Y NRQJUHVRYUP FEQRWX MDGLV HURPKIRAN .OHVC
UHSUH]HQWDpPQPKR SOHVX SRIOGDQUK
UHSXEOLN\ V S

-Ln WUDGLpPQ E\OR ]JFHOD Y\SURGOQR
ERKDWUPX SURJUDPX &HOiIP YHpPHUHP
PRGHUOWRU KHUHF ]S YON L WDQH]
9RMWHN 3R RILFLOOQPP ]DKOMHQP
SHVWUIPL NRVWiP\ KUDGHFNUKR WDQ
.URN NWHUO VH SRVWDUDOD R SIHG
PQRKU E\OR MHGQPP ] QHMY WQDbFI
Y\WWRXSHQP ]S YDpN\ 3HWU\ -DQ_ ORQHGDWHEVRORBRMMNOWRYIPL Pt
6 YHONiIP VS FKHP VH VHWNDOD VNXSH QW OHYVRXHFYL%DQG ¥N\KHQOPIP Pt
WH[W_P VH QD MHMLFK SPVQIStHNMD@HRMHQ WDQpPLOR DOH L ]

=OEDYD QD 0ODOUP VOOH UR]JKRGQ RQUIR]MW G O\DWSIRIDEB 8 UHNLL 7KH
QDVWRXSLOD VNXSLQD 5DQJHUV ®DSRMWDE\NDORSWID YRGXVR DEHWT 3UR ]
PRNQU VKOUGQRXW SIHGWDQpHQP WRWOWHRN®P SYNWEPQ\U&&QRMANQ EDYLO!
WDMHPVWYbP FRXQWU\ WDQF_ 3URJUPR]LINVDRPRY B GP XWREBRABR 7D XGUI
JOEDY\ Dn GR éSOQUKR NRQFH YH GY KRGLQ\ SR S_OQRFL

%RKDWT GRSURYRGQT SURJUDP ]DKUWQQRYDHQBNMHIDMORDRY CFMHQ\ DOH
YOEHQP ]Y IH Y\WWRXSHQP WUXEDPW QPWH EIRQ RR tQ\RS/H\F IRTFE IXWA

'RXIOPH nH YQHP épDVWQPN_P SIRgWVRG®UWNDWRY DWFWHPRGQE nQiFK VWD
VH V SIOWHOL D RSUOQLW VYU WDQHbPQP XP Qb

JRWRIJDB&WWS OHVX]GDU OHV\FU F] FOBPQQAFN\WBHSHM]RQYWRDFQH U

/HV\ y5 FKUOQP ELRGLYHU]LWX

2UJDQL]DFH VSRMH®KEBIK \QAIDR G R Ny CKUCROGAQ I9@DOUURRNEHIPHEEOURRSEL R JARUH Q@ RO D D@D
QXWQRVW RFKUDQ\ GUXKRYU L YUQHWURKEYU D RIPDIAWBRWHQRX RFKUD
VWDQRYLQU -GH R ]JOOHNLWRVWO NW MW® Wb ERW R &/QL NBEREWMV\DyHV N (
]S_VRE_ MHKR OHVQLFNUKR KRVSRGDIHQP

-HGQPP ] SURMHY_ RGSRY GQUKR SIBMMGAYHUJEWN RIFKJDWDGD WUYDOF
KRVSRGDIHQP NWHUO MH ]ONORGEPNXHVQLFNU VWUDWHJILH S

7UYDOH XGUNLWHOQU KRVSRGDIHQDb

7UYDOH XGUNLWHOQU KRVSRGDIHEPQRG Y QDKWF K ORKKIRRK WD G LFL
SULQFLS_ MVRX ]JDNRWYHQ\ Xn ¥ FRKHVODHRFK | DHHFK H SIDOVHQ W ¥ 9
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VWDOHWP E\O\ W\WR SULQFLS\ DGR N RFHVOHRMO PLQX® UKR VWROHWbDP Q
FHORVY WRY VNORSRWQWIOR SSKNRXWHOQT URJYRM ¥ V. OVMMBIK®RDEOH
RGYRIHRULQADOH XGUnLWHOQU KRVSRGBIHQEH YO R D BRKBKE B ROWWNOU OIDE O
XGUNLWHOQUKR KRVSRGDIHQP OYH |PURGRWPLPRWMYQW\WBBRR MH SU
OHVQPFK GIHYLQ UR]YPMHQP SRGRE®@RYSILIOHMHRHQL \RMRYOQPQSRGPOX Pt
]SHY8XMPFPFK GIHYLQ Y SRURVWHFK DSRG

°3RGQLN VH Y SOQUP UR]JVDKX VYRKF&UDNWILY¥NWFISILSRWNYXWH N P\QOH
ELRGLYHU]JLW\ D WUYDOH XGUWNDbBWFKORWHKR KRMS REGBNDOB G PY @BHRO® OHVQL
N WUPDWX JHQHUOOQP IHGLWHO /HY9 VREpOWMWRSAEN MVRRULHV\ y5 Q
RVY GpHQP XG ORYDQUKR QH]JOWRXWORXFAHWWLINERBpQOHMQHPPKR KRVSF
PHILQOURGQ SODWQUKR V\VWUPX RV&RGO IV QHKK FHIOF@IFRKSRGQLNX ®

URJUDP

'DOQPP GRNODGHP SUpH /y5 R ELRGLYF
SIPURG\ MH 3URJUDP SILMDWi SUR
YHIHMQUKR ]JOMPX Y SRGQLNHP VSU
OHVPFK 9 WRPWR SURJUDPX MH RFKUL
Y QRYOQD FHOO NDSLWROD 9 Qb MV
NRQNUUWQPFK RSDWIHQP UR]JSUDFRY
ELRWRS_ RFKUDQD Y]OFQIFK URVYV
NLYRPLQQTFK GUXK_ SUpH R SIPURG
RNUDMH FPOHQU SRQHFKOYDQbP pOV!
GIHYD Y OHVPFK D SRWODpPRYOQREAKNQERXFREIQIBAKKXKRVWODQ
3URJUDP ILQDQFXMP /HV\ yHVN( VOIBXWQPLNK YSKBUBOQOHGN_ D Y\QDN
NROHP PLOLRQ_ NRUXQ URDPpQ

6SROXSUOFH V RUJOQ\ RFKUDQ\ SIPURG\

2 YI]QDPX OHV_ D |]S_VREX MHMLFKRREWBY S RELRIRYOHWB LISW\RY\SRYPGO V
YPFH QHn YQHFK OHV_ REKRVSRMGIBDIGIBEQIFRXMHIVYWSE ]YOOQW FKUO
QHER ORNDOLW HYURSVNU VRXVWEBRVSBGRIHQP VHHNVWLFRWR FKUOQ Q
VWULNWQ IPGP SODWQIPL SUOYQWBR SINFEGEGRFLFN\QKQBPUKDPRD SUpL R
RFKUDQ\

9 JOOHNLWRVWHFK RFKUDQ\ SIPURBFXMW¥\ WSRE@FRUQ@PROKEDFRYLQWL
QHIJLVNRYTPL RUJDQL]DFHPL MDNR/WD/RRFRDUOIPMOBEP YREBNT Y623 QHEF
VSROHPQRVW RUQLWRORJLFNO WWiAW\ KUDINGHD GH\VQ Dy SVSWHRY ON®/L] YODVWQ
-DNR SIPNODG XnLWHpPpQU VSROXSQURFOQR Sh BHRHVFKREXIGHM N \WWHUU Y ]
ELRGLYHU]JLW\ Y\UOE MP /y5 YH VYUP MARRQQIQMGP2IOXRF® 2G URNX

Y 71QLQWL Y\UREHQR SIHV W XYieFK DRW RE X GS-DWRWE WEN®RUN\_Dn SR SIb
QHER GLYRNTFK NDFKHQ &HONHP WX Y\BREDN@MWKKEXSGRHN Y\Y VLOL [
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SIP]QLYFL y623 QD JONODG GORXKRGREVW PRORSBIWEBEARKVEXGHN LQVWD
VDPL ]DP VWQDQFL /y5 D JE\WHNIRGNRKSMQRVWMHPFL ] |

=0Y U

5R]VDK WRKRWR WH[WX QHXPRN8XMM\Y\EWBHHWUY QHF QY RXNWLIRV WL

ELRGLYHUJLW\ Y\YPMHMP 0QRXROGDPW @HF KHERRIFKDF¥W DPKWNOFK /HV _ yF

20.
,OXVWUDpQP IRWR 1DEPGND KQP]SGWBNK MRNDRG YRXSUROHR SUPH /y5 R ELRGLYHUJLWX
/6 )UTGODQW Y yHFKOFK =GURMRYWQIRWR ,QJ -DURVODY -

%bPbOO VWRSD QD OHVQbP VSUOY mHOH]QO 5X

MHOH]QO 5XGD WRWR J]QOPU QXPODXRNO\VRWMEGEYEMR WHMRUFRP RYROPWL
VWURMRY XSUDYRYDQTFK E nHFQTRKYWHLRUMHEPNWE URYSTROSIRGPPQNDPL
LQYHU]QPP SRpDVPP SILWDKXMP ®DPnEPORh YWRGRKR Y\]QDY

1D é]JHPP /HVQb VSUOY\ mHOH]QO 5XGI
W\WR E nHFNU WUDW QHMHQ Y REODVV
DOH WDNU +DUWPDQLFND D mGOQRYD
+RU &HOO VbU O\nDIVNiIFK WUDV QD P>
NYDOLWQ SUR]QDpHQD MDN NODVLFN]
]JQDPNDPL .OXEX pHVNIFK WXULVW_ WL
JUDYPURYDQIPL VP URYNDPL V SLN
| O\nDIH

,QIRUPDFH R UR]VDKX SUR]QDpHQIFRXEQHFQW K QWBD VP PRIKY\ ]PVNDW
]S _ VRE\ -VRX Y\]QDpHQ\ Y WXULVWSNRFKK “ROSIOF KW WRSBP QD PXPDY ®
]JGDUPD N GLVSR]LFL QD LQIRUPDHP@PFK MBGHFKYFBRIKEIPBREKE SHQ]LF
SIHGHYQPP QD ZHERYIRK EWUDOWRBEW]JFKWR VWUOQNOFK VH QOYQW Y
DNWXOOQPP VWDYHP E nHFNIFKRMRLYV XISGDBHGE HD EMONUWIH PRPHQWOO
MHOH]QRUXGVNO OHVQP VSUOYD XENIUXMHQGRWNWLY YUR]KRKOEREKOVPU (
V NYDOLWQPP SRYUFKHP VORXnRF¥FB O WHQ U NHQHRMERYWRY YH IRUP
FA\ANOLVWLFNTFK D O\nDIVNTFK WEBBNWQYHQNREKR \WIRAERRYD QISP OHVD M)
URNX SOOQRYOQ\ WDN DE\ VWURMWRYVX@PRKROADBIW QADNNHQ XnbYQ
E nHFNU VH]J4Q D WR YnG\ Y REGREP RGH{]QDSURVLQFH

3UR SIHGVWDYX R MDN{ UR]VDK D MENWIRPH]|H®PQ MW MHGM®H R YPFH
NLORPHWU_ VWURMRY XSUDYRYBQW®&FE YHFXSRIOYW/RS [DOVWRXSHQITFK |
5XGD OQRKRQOVREQTP SU_MH]GHP WPX¥K®EXNQGRM &) KRYHMOSIRNUTYN\
Y MDUQPFK P VPFPFK YHOPL SRPDQR RE8WIHYWD ID QN p\PIH B RW W I HG N\
OQRKR GDOQPFK NLORPHWU_ O\QRI WNDIFRWQIRBE WNUIWRQODBOPWR FHVW
Y PD[LPOOQP PRnNQU PPIH Y\KTEDWS ROQNRRRYWRLWQRVWP MH Q
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-DN MLn E\OR ]PPQ QR mMHOH]QO PXGWIMGELWNDHNE WNKGMRQYIUKR O\nRYO(
VMH]GRYHN VH QDFKO]P QD SR]HPRPFK YWW ONWXHWH W WMDnk Y\FKO]F
UR]XPQiP QOYUK_P QD MHMLFK UR|@P EHHIS HPQBYRVSDFKYDOLW\ VMH]GR'
90RQL E\OD WDNWR UR]QPIHQD INKRUGR POWWOMHIGEYNO GUPBPP® 3UR
SILSUDYXMH éSUDYD VMH]GRYTFX QWU PWPEp ONYD [WNEKHROBBHOBGSQHQP U
SRP U_ Y PPVWHFK NIPNnHQP D YOWYRIGQW ISV RSRMRNN YEG/OR MHGQD D
6QDKRX ]DP VWQDQF_ /HVQP VSUOY\VWIDTHIQO /BXGDySMMIBNRGGREUUKR
VWOWQPKR OHVQPKR PDMHWNX PNWHRWIS BRO /NI WNOREEPW RBKIUDQ\

YHIHMQRVWL
3HWU 1DMPDQ

3RPOWHN ]OVDGQW IREQIRFY \ @ DVLUGRRONDIPP VNIX = C

/IHVQP VSUOYD =QRMPR REKRVSRGDURWMHW FHONHARONRXD GUWFH WUP |
9 WURODP\ VH Y\VD]RYDO\ SIHYOn@® OSSR GUHKGA] VYQWREU YKRGQU SRGI
MHGQRGXFKU IHQHQP SUREOUP _XNRY OWUR B B HUIRY bD (R BAEND@& WO QWWR S B
NWHUO QDE\OD QD UR]JVDKX UR]JRUOY
VFHORYOQPP SROP

1HINXQHQP ]DNODGDWHOU Y WURODP _
QD U\FKOH URVWRXFP D pDVWR QHS_°
NWHUU GQHV PQRKGH GRVOKO\ YUFKR
SIHVWOYDMP SOQLW VYRX S_GRRF
NUDMLQRWYRUQRX IXQNFL -GH JHMPUC
_ NGH ]J]ONODGQP NRVWUX WYRIP P NN
. 1 ' Bl Q NWHUU LQWURGXNRYDQU GIHYLQ\ S
MDVDQROLVWi D SDMDVDQ nOO]QDWi

-Ln Y PLQXORVWL GRFKO]JHOR N SRRDP®PUPQBD QR ENRSRX NRWiFK WHUDVC
NGH KODYQ Y &]NTFK Y WURODPRFKFRGXPIHHE OUXKRSRONGHY] VWOYO MF
D ]WUOWD YTQNRYU pOHQLWRVWY WIADRH@D PV Q LINX MM REGPQTFKRVWDQRYLQV
VSUDQRYiP SIHNU\YHP ]DVH WRSRONXYCHVNXB Q/PK KS IIL PK ®IR@®R GR PTWQb
VP VPFK WR P OR ]D QOVOHGHN ISFKGY\NODMQ®PWRSRPUKRH¥IU_ VWX I
GUXKRY YKRGQ MQPFK OLVWQObp_

2EQRYD MH QONODGQO

HDGX Y WURODP_ EXGH WIHED RE GIRYL W HIO N RG ORRGXIPARQNRHFNTPL S|
] Y WURODP_ MH SILWRP NUDMIQY UQ B NSYFO@ON.RV @ B U VEKQIDWRE RXI 1DSURWL
]ODpQ QONODGQO SUR YHONT WOMDN LRDIWLBNSIUROHM UBPQIFEKWR G_YF
Y WURODP_ Y\VRFH SURG OHpQRX PFQQRWNWURRDWRM QBPbGE QHE\O Y
QHMOHSQP 2IH]OYDOL Y WYH WYUWHWEFER RNUDRFEBPOL pOWMER Y WUROD

LESYCI
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SRNDGRYDOL MHMLFK JUXQHQPQGERMWLY®\ WHs\L GR PSS DMGARVIDP_ E\O QDY
RGSDG

1RYO YIVDGED Y WURODP_ YnG\ QEN@mHIND DDQIR PIDHRW WV XFPIFK OHV Qb FK
SRIJHPN_ NG\ VH PDMHWNRYU SRP U\Q NNROVLR DP RHW MHAK SRMH VLWX
SUREOHPDWLPW MQP 3URWR VGEUYEX NP YSOLVNRPYSDOMHE O PKWORVBPNRYTFK
SOOQXMH NRPSOHWDFH Y WURGD®L GADANR REWMWDYBML IXQNFL

2EQRY\ VH GRPpNDMP SIHGHYQPP WWUYR DR KRYHMWRRBLQPP POWWL /6 =QF
S MGH R WUP | KHNWDU_ Y WURODPHWUFHNVRYUWU GEAXIGRX FKUOQLW I

ILQDQpQP SRGSRIH ] IRQG_ (8
3/HPIVO 9RERUQPN

/JHV\ SWON_P SWOFL OHV_P

6WOWQP SRGQLN /HV\ yHVNU UHS)XERIDNS UDIFX BIHHQ 5 ¥ DVBRNG QV RUQLWHF
VH éVS QQ VQDnbkp FKUOQLW SILHURROQY nLVMRWIQRPK SSMROMW IHBIWLYQP VS
V YHVNRX VSROHPQRVWP RUQLWRORJINNGNRXVMYSPBID RERX SKQXIDQL]DFbP
'HNODUDFL R VSROXSUOFL &KBQQLIOMHMAH R\ R SGUIMDR ERRERAVINKK B G L

RFKUDQ\ YROQ nLMPFPFK GUXK_ SWON

=DP IHQP QD GRXSQU nLYRp

2G WU GRE\ /y5 V 3RERpPNRX yHVNU VS|
RUQLWRORJLFNU QD 9\WVRpPLQ SRGHS\
GRKRG\ SURVWIHGQLFWYbPP NWHUTFK
SRVN\WO\ ILQDQpQP SRGSRUX YH YiQl

NRUXQ 2EVDKHP W FKWR VPOXY N
% : . VWDQRYLQW GXWLQRYIFK nLYRpPLFK_
RGXPIHOU VWURP\ YH NWHUTFK \GH WRKXRXFXNUGMMDNWQ D KIQERpLFKRYU QF
YHYHUN\ HDGD SWON_ KQP|GPFWEHRLY GXWLQX FKGOADEBWP¥ QDSIPNOD(!
UHKHN JDKUDGQP KROXE GRXS8KWN-VRRXXWDKWKORENQHERLEQRO®XWLQ\ N
VDPD SIPURGD RWYRU\ SR Y WY P PKHER @D Q NoYOBAW L \WPHQU FIPLQXORYV
GDWORYLWD

'XWLQ\ SUR SWON\ QHWRSTU\ L KRXE\

9 UOPFL WRKRWR SURMHNWX OHN@®F¥DMWP NI DQIRp S\ WRHUR P\ YAIGXWLQDP
PRGUIP WURMEKHOQPNHP D QHFKRHINIP XY GRRALRWEN BEKRGXSIHQP 7OHN
FHQQTP ELRWRSHP SOQiP nLYRWDURDRXAE UWWRRWMUDW\DSU®R EH]REUD
SOD]\ RERMNnLYHOQPN\ SWON\ BRMWRS G\HDWENWQRPQRIXRFHDMPPDYTFK K
QDSIPNODG NRUOORYFL

LESYCR .
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ORGHUQP WHFKQLND Y OHVH SRPOKO

2]QDpHQU VWURP\ SRP_nH GR OHVQ@BBNiFK PDS ]DNUHVOLW
]JDP IHQP . JONODGQP HYLGHQFRBDMWHQRADWMIU VOHGRYOQDb
GXWLQ KODYQ Y SU_E KX KQP]GQPKR REGREP 2EURYVNIP
SRPRFQPNHP SIL ]JMLQURYOQP NRODNMLUXK_ VH Y GDQU OR
QDFKO]P MH GHQQb D QRpQP QDMKIDIMPQP JYXN_ 7DNRYU D
QDYPF P_nRX RGKDOLW SRKODYbP pL VWOIP SWON _

ORNQRX DOWHUQDWLYRX VWURPRYIRK GXWLQ MVRX SWDpbP EXG
3IHVWRNH QHPRKRX SIPURGQP GXWLRANH]FHOD QDKUDGLW SUR

Q NWHUU GUXK\ SWON_ VH Y EXGNCOMWKP Y_EHF QH]DE\GOb P

Y SIPURG VYU RSRGVWDWQ QU PPVWR 3URWR /y5 VSROHpPQ

V RUQLWRORJ\ EXGN\ SUR QHM U GHOMQQ ¥ \& UOKM 5 WoANW B WDRSUDYXMb

7UP | GXWLQ

=D NDnGiT URN VSROXSUOFH V RQOLVSRORD Y] ISRV QBIGQBILQIRUPXMH P
nH Y SRVOHGQPFK GYRX OHWHRKRORVIQ IYFN UDSWRLO BIWVR pY RIUQL. OHVPFK N
.UDMVNU IHGLWHOVWYbP /y5 -LKOBWD WHOUNHP R\MURA. OV EHONRYIP SRp\
OH]L QLPL YiIUD]Q SIHYDnXMb OUHWQODWW BLHRL@MDPRYDQRX GIHYLQRX M
1HFKOYDW D FKUOQLW Y OHVPFK BRRSOSGUWDWURPSPIOONERNRFKUDQ\ C
QHNOGRXFPPX SIHPQRNHQP KP\]PFKL QN GFQW1 QHOGKID YFWON\KOHGOYO
OHVQPN_P SRPOKDMP -VRX WR SRPBEFRPFb REWDYHDORYWMFNRQDYPF MV
,@QJ S5RVWLVODY yHFK

2GKDG\ SRpPW_ KQP]GPFPFK SOU_ QD 9\VRpPLQ

Holub doup &k 250 - 500 Rehek zahradni 2000 - 4000
Pustik obecny 160 - 320 Lejsek Sedy 2000 - 3000
Syc rousny 80 - 120 Lejsek b lokrky 100 - 200
KuliSek nejmensi 50 - 100 Lejsek ernohlavy 60 - 140
Krutihlav obecny 160 - 320 Lejsek maly 150 - 300

luna Seda 130 - 260 bykora ko adra 100 000 - 200 000
luna zelena 00 - 1000 bykora mod inka 40 000 - 80 000
Datel erny 200 - 400 Sykora uhelni ek 25 000 - 50 000
Strakapoud velky 10 000 - 20 000 Sykora paruka ka 3000 - 6000
Strakapoud ji ni D -5 Bykora babka BOOO - 5000
Strakapoud b loh bety J0-3 Sykora lu ni BOOO - 5000
Strakapoud prost edni |60 - 120 Brhlik lesni 30 000 - 50 000
Strakapoud maly 200 - 400 Kavka obecna 2000 - 4000

LESY




/IHV\ y5 FKUOQbP KQP]GLQW pOSD pHUQUKR

5R]JVOKOU OHVQP NRPSOH[\ 60DYNRWD NNQKRPOH VYB VANDOWUH PXEOLFH NGH
pbOS pHUQT &LFRQLD QLJUD Y SVMAREPEXFGRUGRDRINEHRHKEE UBAKKIK

yOS pHUQT SDWIP PH]L QHMY WQP SWDp
QDQHP &]HPP 3HIP PO JHOHQRpPHUQ ]
OHVNOU EILFKR VY WOU Dn EPOU D Q°F
PHUYHQU mLMH Y KOXERNIFK SIHYONQ
OHVPFK RG VWIHGQPFK SRORK Dn GR
8SIHGQRVWS8XMH IPGFH RVPGOHQR
V GRVWDWHpPQIP NOLGHP
+QP]GD VL RE\pHMQ VWDYP Y UR]VRI
Y\WRNTFK MHKOLpQDWIiFK VWURP_ 1D \
VH SRGPOHMP ]SUDYLGOD RED WIFSE WYUWHNHIIWWLDXhRQY PMHFEKK OLVWDP
P VPFPFK QHMpPDVW ML Y GXEQX HWONJKRGH DADPLEBOPEXSDYIPOMHF VH ]t
QOGHFKHP QD NWHUTFK VHGP VIWIP GMNG RGP WARGL RHPDIOBDOpOSDWD VH
]JKUXED GYD P VPFH NG\ MLP QRMmM RQEBEWGBYAORK BRMAFIY X
3R GYRX P VPFPFK PODGO pOSDWDJ KR Q] GD ODJ WDIWH ) MUlRG/Q VDPD
SRWUDYX =ONODGHP MHMLFK $RWHEIDYRDMIRSADE DGRVRE\QBIP REVWDUC
pbOSL Y]JGDOXMbP SRP UQ GRVW G IOHN\R/ W06 VWKINX [GKOR @MQERERWUDY\ MVR>
SRWUDYRX Y\GOYDW Dn GR Y]GQAOR®RWWP SIHVDKXMPFP N

&R pOS\ RKURnNXMH

+QP]GLQW pOSD pHUQUKR Y QD @ XWHEB XQEHTILMHO QHM YW FREDRRUBVQbPFK SF
pbOS pHUQT VWDYbP VYO KQP]GD MBFP GIBEEGPVWDLYK\ RKUIRMWKHQFL SDWIb
YRGQbPFK WRFPFK D U\EQPFPFK SFRAMIEHYGND P SRKCHPA FXNRFEXQ FBAK SORFK
JHP G OVNU QDNOOGOQP V nLYRpPLQIGINMGDRGOMINIDDABRN® QWHNUPLY Q
QHYKRGQ YHGHQO HOHNWULFNO YHGHQP D SRGREQ

PPVW_P V SRWYU]JHQITP YIVN\WHP 0B B NRHYUNUKPR OCS-DWHI IK WRH G .\VHOND
REFHPL 3UDPHQ\ D 1RYO 9HV GOOH> KWHR PG RREpHH R U RPIOW\ /MPFEHP QD 0D
/0]Q D OHV\ Y RNROP REFH 6PWLQ@HVARVN SRGREOMNDP VHS\ /HVQb JOYF
NWHUT PO YH VSROXSUOFL V RUQ+tWROERIDYRRYWMNROEHRUQYONFKQD KQb]
]JPDSRYOQD D VYU KRVSRGDIHQP RIGPP YRERX MR KRYWRVRIWPRIHQUKR SWL



DN FKUOQLW pDSP KQP]GLQW

3IHYDnXMPFP pOVW QXWQIFK SUBPPK®POE&NDOLWOFK V YiVN\W

pbOSD pHUQUKR VH SURYOGP Y P VMRRFKP NWHUU pOS pHUQT
WHSOHMQPFK NUDMPFK QD MLKXOWNERS\RRRER Y $IULFH 1HME

KQP]G MH SRNXG PRNnQR SRQHFKOYOQ@H]Y QH]P Q QUP VWDYX
MDNTFKNROLY ]OVDK_ 3IHGHYQPRORWOLWYRK D XPPVW Qb MH

VWURP_ Y QHMEOLNRQPP RNROP ] _VWYOXSL Y QH]P Q QU SRGRE

bHUQP VL VYO KQP]GD VWDY MpP WNMWWDE\ E\OD GRVWDWHbPQ
XPRN8RYDOD MLP GREU? UR]JKOHG GREYHWQLQX VWUDQ E\OD
SIPVYWXSQO SIL RGOHWX ] YODVWRIIKRE KIQP]GD D XPRNn8RYDO
SIPOHW 0XVbP EIW FKUOQ QD SURWD SIHYOOGDMPFPP Y WU_
GRVWDWHpPQ RVOXQ QO E KHP GQH

3R SIPOHWX ]H JLPRYLQW DpOSL GMOQP GREX NURXnbP QDG V
KQP]GHP D EHGOLY MH NRQWURWDRMY UKDRNONROLY ]P QD VW

SDWUD Y QHMEOLNQPP RNRObP KQ®I@DQPNIH QRIX D)W L]PQ 8 RWIMQiFK SRGP
pbHUQP VH MLn QD WRWR PPVWRIQHRYX OW N D @&IXW8R X NV HKOHGEOQXMH MHI
XPPVW Qb KQP]GD

+QP]GQP NOLG

9 MDUQPFK P VPFPFK NG\ pOSL INGKDIROVYEMER VHXRQDYQOMP POO DWI
RNUXKX NROHP KQP]G JFHOD XW.GXQPRV WD NEOWRIOALY /W .[OHEGMN P VP IXMb
MLQTFK ORNDOLW +OXN PRWRR RV KKXMSREY ®IHVOOFKQWUDWMWRU _SILEOL
VWURP\ QD VNOOGN\ QHQP Y W FKMWR PHVWNERQIFR\QAWW BRI HV_ NI
N UXQHQP pOS_ Y\FKRYOYDMPFbPBERX]MOWPRLONBRWIDP VAMY @HRH D RSDWUQ
NRQWUROXMbP VWDY OHV_ 3ILRIMOYDKQEPVSERPWYIVER QB MIOLFMUEMP D OH\
SURYOG MbP Dn SR RGOHWX pOS_ GR JLPRYLQU

'PN\ FLWOLYUPX SIPVWXSX OHWQNNDMWIHQG B 0D Y NRRYFAVINQMW RFIHVD XGUnNH\
D PPVWQP RE\YDWHOU L pHWQPUQREFQDIW WQPFRKWKNWRE GKYRYDQY HOHIJI

bHUQUKR QDG ]GHMQPPL UR]VOKOTPL OHV\ D ORXNDPL
OJoIN
IRWR 90FODY 6XFKT

/HVYIS YGYD YD W .UOORVR VD @ ICE/ME NP \SHH

/HVQP VSUOYD 'Y_U .UOORYU QDGRDEB F=Y}QUNODFKRYD QURKODEP +RUQ

9]QLNO\ WDN GYD OHVOQUFNODEXEMHNVGINUBRQRQVNO OHVQP
9UFKODEH W XRR O/QR/ )GRY G QR VO K 0BEWIRMEK R1 YE @R FEMERERUSE B\RX Q XHAF
'YRUD .UOORYU Q/ D QO]JHY VH ]P QUO 'QP UR]G_QHQWOOMWYP GR Y\



€]HPQ VSUOYQPFK FHON_ VH é]HPP QBOU]VSYDNYRYMRQ IR OGRYWKUDGHF
YiP URX Y NUDML OLEHUHFNUP

6RXpDVQTi VWDY SRURVW_ MH YIiVOH
S VREPFPFK QD OHV Q NROLN JHQHUDI
KLVWRULFNU GRE\ E\OD ]QDpQO pOVW
SRNU\WD OHV\ NWHUU E\O\ VRXpOVW
KYR]GX WOKQRXFPKR VH RG 'YRUD .L
IDEHP Dn GR .UNRQRQ 7\WR OHV\ VORX
NRPRUQPFK SDQVWYP D NXWQRKRUVNTF

GlbYP SODYLOR SR /DEL 9 D VW
SRORYLQ VWROHWP VH Y RETQVVWH] SO RDOD YBIOPL LQWH
9]QLN VPUDPLQ
. SUYQPP IP]JHQIP 6SUDYOP OHVQPEKRDKRBVSRGREQW Yk GRRO®RRY L Q v

WUWR GRE\ VSDGDMbP ]DpOWN\ XP OB REIHRYQFID \GRUXNKGQD éNRU MHG:
VSROX V KRORVHPQRX IRUPRX NWHHERX FIHQPGHIKRNBEBWH OVLYOQ RYOL
SRURVW_ 9]QLNO\ UR]JVOKOU VWHMEBRBRRYDQRUNRYWHBRIURMWIPL QNR
.G\n Y OHWHFK Dn ]QLPLOSRQRYWD E\O\ KROLQ\ RS W ]DOHV8R"
SRSI Y IOGNRYU VPML VP Vb VPUN ERURYLFH PRGIPQ
+ODYQPPL S_YRGQPPL GIHYLQDPODNWH BR WNRWYNMRQRQBFHEBUWR-' 60 %2
Y\QQPFK SRORKOFK SIHYOOGDO 60 VPHEQHQBD VORHOBRPIJXRX YWURXQH
9 QPnH SRORNHQTFK pOVWHFK RE@DMWADSB YOI EBDQ@\ KOMRQPQD '% ] M}
bOVWHpPQ 60 D -' 6RXpDVQU VORNMI ) GVEDWHGEXMP F N O®W®G E\ % 2 0"

% . %5 RVWDWQP GIHYLQ\

*HRORJLFNU D NOLPDWLFNU SRP U\

=OSDGQP pOVW &]JHPbP /6 MH JHRPRUINRWRIRFNQ BD IDRUKNMWIMRLQRX RG
Dn MLKRYTFKRGX VH VQLnXMPFPHGIDQMPADL UBNRIKRIRXP VN @PNnR]JONRYVNTF
3DKRUNDWLQD SDWIP GR YiUD]QU REHUIP\RWID UERRENKU NW SR ENNBERR S1H Y
KQ GRpHUYHQIP JDEDUYHQPP S_G KiGTG®RGEIPNHQONVGD MHPORIJYIONTP SRYUF
PH]L KIEHW\ .UNRQRQ D 2UOLFNTHFK &R %Y URWHRNVNASOEXMHN 1D NDUE
XVDJHQLQOFK QOVOHGXMP SHUPVBUHQV@LDYRYIHGHVPIINGE&MY X]H VWIHG
SRGORNP SIHYOOGDMP NDPEL]HP RYGRIQB G\QDRQHDRHOHMHK EILGC
SHUPRNDUERQVNiFK SPVNRYFPFK SIHYOOGDMPFbP

3U_ P UQU URpPQP VUONN\ NROPVDRP PBQIND YHJHWDpPQP GRE\ PH]L

GQ\ =H |]DVWRXSHQbP HGDILFNIFRUGDVBHEIRD]H WW/RA®BILIPE®\ SIHGHYQPP
NLYQRX IDGRX SIHYOnQ NDW 6 Db QRGSWINWQUPK]DVB RXSHRIHYOOCG



GXEREXNRYUKR EXNRYUKR D b KR HGHIREWNFRODKER VOHRED Y\SOiYO
KRVSRGOIVNIFK VRXERU_ 3IHYOCKGWMPFMRRX RYERU\ OHVQBF

BNOO\ KRU\ YRGQP WRN\

1HMY WQP WXULVWLFNRX DWUDNFP MVRX WX UR]JOHKOU
SPVNRYFRYU SORQLQ\ NWHUU PPVW\ SIHFKO]JHMP YH
VNDOQbP P VWD %URXPRYVNU VW Q\ 2VWDQ
7HSOLFNU VNOO\ $GUQSDQVNU VNOO\ .IPnRY1T YUFK

%RU +RURSLVQ SDWIP REODVW Y SIHYOnQU PPIH N
%URXPRYVNUPX PH]LKRIP NWHUU WYRIP VSRMQLFL
PHJL .UNRQRQHPL D 2UOLFNTPL KRUDPL 1HMY\QQPP

ERGHP MH 5XSUHFKWLFN? PSLpON P Y

-DYRIPFK KRUOFK MHQW Y\QQP %RU QDG ODFKRYHP

PO VY_M YUFKRO P MLn QD SROVNUP &]HPD

%URXPRYVNiIP VW QOP NUDOXMH %RnDARXQB®I PSIHPONHSOPFNR DGUQSEL
VNDOOP &0OS P -HVWIHEPP KRUYBFKBOWRIY® I ®TIUDRMNDQ P D 7
p

1IHMY WQPP YRGQPP WRNHP EURXGWYYNYDNRWG LD WH OPpXDOH]LP VWL
3ROVND D SRG 2WRYLFHPL VH QD3MWKIR GRAHBRYRGW YGWWD\FHINWHUO WHpH
PRIH =D UR]JYRGPP GR /DEH D 6H YR PIKR P RHW RGN OSBBWDPHQPFP Y $C
VNDOOFK -HMPPL QHMY WQPbPPIHSHpWRNSKMVRIXDN:tGRYRDVNI SRWRN 5
PDOHEQIFK €GROP QHQP Y SRSLVRRPQDHREXMN WIWRGRKFD SR]JRUQRVV
MLGRYN\ 'IHYPFH D -PYN\ =DMIDPDYDM@H YD) WX LMWRENPHQQP SRWI
SPVNRYFRYTPL VNDODPL NWHUULOL @D GUK RRRINU RNOORXE9OpPP URNOF
7HSOLFNU éGROP

. XOWXUQP SDPOWN\

= NXOWXUQPFK SDPOWHN MVRX @MMNIWQDPIH GIOWQEPUNGIFQWHU\ Y % UR
QDG OHWXMP D NRVWHO\ Y %H]G NRYFPHRNBQRYPRY+HIPMAINRG Y 3RC
OHWXMP 5XSUHFKWLFPFK 9HPUIRYL FIPDKFHK #MFHREPOHPY WHANUKR PLV!
EDURND . , 'LHQ]JHQKRIHUD OHQQ®HPMHPNFNRD MWD BEWUQBBMFKX 7HSOL
OHWXMP OH]LP VWP 6NDOOFK X UMERBGR UDMWRXUNRW N\3RI® OQPFK KUL
6WIPHQ 6NOO\ D 90pLQHF 1D FHOUPVHUBRRKPRRYD®\ LU G RROYLIBW N XVWDY
DUFKLWHNWXU\ D WR MDN ]G QKR/WDSMXN\ WON LEURXERYWNEFKDOXS\
KUO]G QUKR ]GLYD 2MHGLQ ORX SUROGWNRXQMHKIEIHWRYT NR%URXPRY
GRFKRYDQO VWDYED WRKRWR WWWXVNDQGSDPOWWWRORWHHMYTUD]Q MQP
3ROLFL QDG OHWXMbP



6NDOQP P VWD

+ODYQL FPOH WXULVW_ SPVNRYPRYHGHNPOQLI) @RWML. NMMRRYUKR PRI
REODVWL ]DQHVOR VLOQU YUVWYLaBP OOKR SKRRWXQ B HKHP WWYUGU SPVN
S VREHQPP YRG\ Y WUX D PUD]®XERMWQVRKW \WNWRDLORJIRUXKRGQU VND
VNDOQbPFK P VWHFK QDMGHPH VWBUYNSIABKXWDBDPFKYRXPYTRWRX QHPDMb
REGRE\ DOH L SRORMHVN\Q YRGRSQGEDSRXYLVOU VNDOQ

+LVWRULH RVPGOHQP

'LYRNU D QHSURQLNQXWHOQTP OHWHHYHSRYR\KWGQ bé [KHPPQSFIL yHFK ]_V
WUYDOUKR RVPGOHQP SUDNWWFX\EBI®Q K&RLNW VIR PHOWRM LRG\N®OQWH U\
%URXPRY D RGWXG NRORQL]RYBIOK ISR L DHEKDILF RRFE O 9 WADLL QBIHRE\YDWHO
REODVWL ]JHMPUQD Y MHMbP VHWRORQbDMWFML] OIPRIGRN\EPRNFPFPFK JHF
SR]G ML Y]QLNO\ QD NOPPRYTFK mMBAWAHFKY JKIWWILFNNTKBEDGOONOFK VOF
REUOQF_P NDOLFKD 6SRU R OXWHNOVNHGRRWH G Y LORKIFRAWX VWDYRY\
Y URFH URNX Y\SXNO\ Y 7MIS ERFPPIFK QWEUIHWRVWXSQ SIHURV
QHYROQLFNU SRYVWOQP Y &HFKOFK

'RSUDYQbP SRP U\

&HOO REODVW MH SRP UQ GREIHUSNRMXV XSO WYR HM QIRAHGRISpQP WUDU
2UOLFP GR OH]LP VWP ] QbPn RGBRXWH YWUBDSOQBPPFERUQB®FK -DQRYLF
OH]LP VWP GR %URXPRYD D 2WRYLELYWHFKQ\FD\WHDWWRLY GRWXXSQU D
MVRX N GLVSR]JLFL L SDUNRYLQWDWARURXHABDVNUHSONLFNU FKSGUQSDQ'
2VWDQ $XWREXVRYU VSRMHQP VHG Y] KFRMDLHOGRQ bS IGIR/BENRSB® NXWQLQ\ R
]JDMPnGP 'R REODVWL MH]GP LDGOONRNYH \CHRURRYDUDBROLFH Q OHW,
%URXPRYD

3IL FHVWOFK Y XYHGHQU REODVWhHMWHWSIRIE\E ®NMWP 8 DY SSKKUWYQ QU NUDN
%URXPRYVNR 'RGUNRYOQP QOYQW QQLEBNOKRLVOWG X HMP URD YQD &é]JHPDP
SIPURGQPFK UH]JHUYDFbP

7RPOQ +LOOHUPDQQ

3IHKOHG RVY WRYTFK DNFP X VWOWQPKR SR
UHSXEOLN\ ]D URN

6WOWQP SRGQLN /HV\ YHVNU UHSXBOIRNQNDRERY RHHIHBRRV/GAO SIHGHYQ
POOGHNn U_JQRY(R\DWNPHRYOHPNBRH PO HMHAP\D V] P HVG PGS [} @ND X IIGNM\ D B0\ QDDA
SHGDJRJLN\ EHVHG\ QD OHVQLFN®IBWREDWB[NK\WFKOBR BRRU D MLQIFK
PPVW D Y QHSRVOHGQbP IDG WDOMRXRXW nH V OHVQP WUPDW



9 OR8VNUP URFH ]DP VWQDQFL /HV_ y5
FHONHP DNFP YIQH XYHGHQIFK W\S
DNFb VH ]épDVWQLOR NROHP WLVPF C
$NWLYLW\ OHVQbP SHGDJRJLN\ ]DMI
SHGDJRJRYU FRn MVRX ]DP VWQDQFI
SRGQLNX D WXWR pPpLQQRVW Y\NRQOYI
VYIFK SUDFRYQPFK SRYLQQRVWbP 3IHV
SIHGOYOQP LQIRUPDFP R OHVQPP KRVS
]D VYU D OHVQLFNRX RVY WX EHURX ML
SRYLQQRVW 9 VRXpDVQU GRE PO St
SURQNROHQIFK OHVQbPFK SHGDJRNUDY MM HMORKX J WRERRWX SRLPR Q \
]JDETYDMP L GDOQbP ]DP VWQDQYH FMWHNID Wi QBERX]WRWHSU MLQRX IRUP)
9QHP ]DP VWQDQF_P NWHIP VH URIRRENU RVY W \EISIPWQR QDHQH YHONU
SI0OQP DE\ MHMLFK QDGQHQP QHXWXFKDOR

EpDVW YHIHNYRWVRYQBK RDNF IWRKM 6V IWVNREEGRIYE B VWHRIEMDARN/B K



3RXWQP PPVWR 6YDWU 7URMLFH

3IHVWRNH Q NWHUBKORNWDLONL WY OGN BeE URIBUS WoL\YEDESHNEE NN MSQEIR BYE

OLGVNTFK UXNRX NWHUU VWRMKX ]PHSRRQELP @MW iDQRPY QM) YFK Y RE
VSUOY\ 5XGD QDG ORUDYRX MH QR
NRVWHOPN 6YDWU 7URMLFH NWHUT?
K R U P NVJHPG \DHHG DRIGS-RHG O-EIM@ E H P

. PPVWX NGH VWRMP VH YOnH ]DMPPC

SRpOWNX VWROHWbP VH WXG\ SUT Y

] SRVYPFHQP &HVWD GR NRSFH MHM Y\

nH VL ]GH SRG UR]JORNLWIiP EXNHP ]GIb

MHM SUREXGLOR PUXpHQP D SR SURFL\

PHGY GD -DNR EOHVN Y\OUWO QD QHN
E\O VWUDFK\ WUP | EH] VHEH OH®RYP KX ]\DH BYEIDNR SRQ@Q HWAKW O RGHMPW
Y IRXIDOVWYP QHMGIPYH |DpDO KO MGINNRO CHRIQPYIVDEKXDEA\KUOW QD
SILOONDOD KDMQUKR NWHU! QHOXXQHRPDWURX WK ]LIND @WXSE®DQP 1Y |
PXnH QD VWURP D PHGY GD SRG QPP MHGRQRX YQKRMQBIDPX VNROLO
KRXVOLVWD ] YG pQRVWL ]D SRPERFOBHNSEY QLORQDFAHWURRKRGQP FKRGFL
QD KIHEHQX ]JDVWDYRYDOL NH NUOWNU PRGOLWE

.DSOH MDNR GbPN ]D JOFKUDQX

&R MH QD WUWR SRY VWL SUDYGDnHQNYWBRFH -LVWAH YRENVNHBIYDOL R
QHGDOHNIFK .UOOPN SIHG YSOGHP B®XVAKBK, YRDWNR KBAOH )UYU ]D
Y\EXGRYDOL QD PPVW GIHY QRXWDMICAL ]DVY FHQRX 6Y 7

3RXWQP NDSOH Y QRYRJRWLFNUP BAWDO SR W\ N YMIQ DQO RRBHQHY 3R]G ML
]JGHYDVWRYOQD D MHMP VWDY \BR JDRBID |0 H SCRKYXNNW OVWIS WMYlth QHSRGD |

S YRGQP QD SOHFKX PDORYDQUIRGEWDSIOMNIPNRYU FHVW\ S
, YR 9DOHQ WD

6WXGOQN\ Y OHVPFK

%TYDOR MLFK RS DOUGE AR RX RSHEHARWIDMOLL  [HLL \WANIHEDIER WY FREIGIID), CRIW ROBRY
Q NWHUIP ] QLFJIG MMHG DO LS U R GVEHOMEN\E K X6 18 ROP DG IRV IR X UDQERT Y THD FKOBI IMAH U KUE
MHMLFK YRG\ MLn QHQP pDVWRQ®DDPNRDO]DDER S ISDMMERWMVARX L GQHY Y
G_OHNLWRX VRXpOVWDP OHVQPFK HNRV\VWUP_



.GHnH MVRX W\ pDV\ NG\ - 9 600GHN PRWKO CHH) REDRX SWDXGOQNX NGF
OHW QDGVO]INRX P_nHPH IPFW nH KORDPEPMHX VOGO GIOBRL QBPH YiV
UOGRE\PLORYQPN_ SIPURG\ QD [BWIRKRAIDHNGOF K K LD VONHEWHMSFHKN W X M b F b F K
QHXWXFKDMPFPKR OLGVNUKR °VQIWR GIRE K\ ERIYFHVEIR RXMH@ POORYRV WL
$OH L GQHV Y GRE NG\ MLn QHPXW¥PGEON ISOPRHHER NDDRIQOP FKRGLW
YRGX NG\ QOP VWDpb RWRPLW NRKRXRAMAPWBE\FKIRPHMQPFL VQDG Y
VWOOH YHOPL GREIH XY GRPXMPHYRSDPQY G\ WDOKHVYH@&PB@REIH XY GR
OHV_ SUR YRGQP V\VWUP\ QHSRWSD ULREGKO DRRU VEXKRE QR \EWWOMHMbP OV
SURWR VH OHVQPFL PLPR MLQU\\DQDWIXGBIQRYDW L R SUDPHQ
1D UHYPUX 3RWQWHMQ /HVQb VSUOWBIPRRKYQRRNRDIE 3QWQWKXMQD QDM
VWXGOQN\ DOH L OHVQP W_Q WQBLWQUHNY UMDAKUCIHE RWWOBOQN\ QDMbPW
1IDEP]PPH 90P SIPE K MHGQU VW XGP@NN RBWIX & O3RN @QUDHKUD G
-HMP Y]QLN SIHGXUpLOD JHRORJLFN Y WAMKIROED NBRED SRPDOX VHVWXS)
MHPQTFK SXNOLQ nXORYiP PDVLYHORXRNRX QW UMOYQBEBUREXVWQRX D
SRK\E YRG\ YH VP UX JUDYLWDFH WH 1PDQWY QRXSKRRGE KFDPAHP VH WPPWR
GRVWOYO GR SURVWIHGP GREIHYRG®MS XV RXGPKSRISEN YD MR BIR XNORQ Q1
SORFKOFK EObPnpbp VH SRVWXSQ MNQSRIYUFHK X \WXGQQNO SEBPKUDGHP 3R
PH]L PHQQbP SUDPHQ\ SIHVWR MH RKMR®PQ@DQGHRIL NSWYMPWQOLWU_ YR
]JGDUPD EH] pHUSOQDb
7DWR VWXGOQND E\OD XSUDYHQD SUDWEREORIG\REG DN REBRFOYW JGHMQ
NWHURX QHFKDOD Y\VWDY W KUDE QINDD - 5QQ D/ XED/bENDU B D PEXQNMBI@ ¥ &t
3UDYG SRGREQ MLn Y WU GRE YRG®D]RBEMAQPONNO QEAVRERYVWHpPNX Qt
REFH 3BRWQWHMQ -HMP Y]KOHG JDA@RBHAH VWDWB GHRWBOHGQLFH
6WXGOQND SRVWXSHP pDVX FKOWUDD QU KNRRAHN UXRYQDND F\SURVWIHG
/Iy5 V'S %\OR Dn QHXY ILWHO®@R QRO YM ¥ESHR/ RRYFHP Y\ORnNHQU S
VH YRGD ] SUDPHQH ]DFK\FXMH DE\Y\ERIGRY DEXIPHSBWBEXERLW GRO_ G
Y 3BRWQWHMQ /DKYH GUOW\ RCEBVWQHEFKQ\ QVMEINQ WBNAOGDMbP MDN
OKRVWHMQP N SIPURG 6WXGOQXRYP\®@D YRGBIGHYV QDL FKUEBQR PRKXWQ
Y\WD]HQO QD KROUP VYDKX GQHVQAPR\RVRIEFRV\SX RUEHBHROR WXULVWL!
O]H GRMPW QD KUDG 3RWQWHMQ
&KFHPH SRG NRYDW ]D RGERUQRX SRI
51'U PHGRYL ] ILUP\ 2+*6 EVWP QDG 2
WDNU PPVWQPPX ]JQDOFL KLVWRULH
VE UDWHOL VWDUiIFK SRKOHGQLF SD
+OLQNRYL GPN\ MHKRn DUFKLYX MVPH
JUHNRQVWUXRYDW GR S_YRGQP SI
UHNRQVWUXNFL RSUDYGX VH JOMPHP
]JDGDQRX ]DNOJNX SURYHGOD ILUPD



9DPEHUN -H WR MHQ PDOO VWX ®ROQNDOLSIHVWR OISR IRERW NSROHpQT
MH G_OHnLWU

3IHMHPH 90P SURWR SIPMHPQU SRVWHIOQ@PD FHK YHHMHR GG HRWQWHMQVNU
X YQHFK GDOQPFK VWXGOQHN RIN@ QWDU/ISHOKMSRH YD SMRK@HRY DOH Y

UHSXEOLFH
-DQD 7UHMWQDURYO
/6 51FKQRY QBD@RX) nQRX

/JHVQPFL REVDGLOL NOX]LQW Y -HVHQPNX /O]QPFK

'QH 8QRUD YH YHPHUQPFK KRGISQOPK UWHD XQON XWOKARQWD Y -HVHQP
-HVHQLpWP OHVQPFL Y\P QLOL XUDINRWURM RIDX K RIN FOMRYQRX NYR]JEURM D ¢
REVDGLOL NOX]LQW

6 HOOQHP Y WQPP QHn X Q NWHUWEKOROGRSER®IEN *4@M GIXNVGR QHSRpE
OLGHFK QHE\O\ |[D]QDPHQOQ\ 9QILFKPHW QDN SURNLOL S NQ

-DURPPU /DWQHU

-HVHQLpW b KIRHNHQMHLR Y ()

.UOO OHVD

1D é]HPP /6 /IXKDpRYLFH VH QDFK @®]WbIFDIGR $WH RIGQIFFKN ]Q NWHUU E\O\
SIPURGQP UHJHUYDFH 1D EUXPRY VNU F HIDHWMWQ WM KDIFKE@ID | SN2 | HRUGS/@IF |
6LGRQLH NWHUO VYiP UO]HP |DXMDORGIHVQHNARBRNXUXFRHFRG SRORYLQ\
]JYOOQW FKUOQ QU éJHPP R FHONR YD YREORIQGH Q X Y NWWRCARH_

5H]JHUYDFH VH QDFKO]P YH =OPQWNORMHMWML YSFKRGINQRG REFH 9DODQ
D QHGDOHNR REFH 6LGRQLH Y REODWWER QOOSVWXNERRPSUYBRMNXD ERp
KODYQPKR KIHEHQH %POiFK .DUSDWHW@QDGPRIVNU YIQFH



+ODYQPP SIHGP WHP RFKUDQ\ MH BWREBREWWNYDO|
NWHU? MH W\SLFNT SUR VWIHGQ®M PRORK\ %bOi
NRQVWDWRYDW nH SRURVW SDWQJHMOWBRPPV Q!
QD &]HPP %POIFK .DUSDW 9 VRXpDVQU GRE
VDPRYROQUPX YTYRML D MHKR VWU®NWXUD
Y SUDOHVQbP IRUPX

9 UHJHUYDFL VH ]H ]YOOQW FKUXKXERIBK GUXHK
NLYRpPLFK_ Y\WN\WXMH OLOLH ]JCDWWRKOKRBNXE Y
GRXS8ON VWUDNDSRXG E ORKIEHW\YHEDORN OVH
DOSVNi VWIHYOPN KUERODWi OHVO®RNXP ON
VNYUQLWI

.UOO OHVD SDGO

9 WUQO VPUQU NWHUO Y NUDMY\YQ)®MOIDD QHMWLAEID MQP EXN XYQLWI
PRKO KRQRVLW WLWXOHP .UOO QRIWI WH HY]TQNWHRFRDE\O PKRGRNXPHQW
PLPRIOGQU GLPHQI]H

9TpPHWQP WORXQUN|D Y P FP
2EYRG NPHQH Y P FP
+PRWD NPHQH EH] P

BILEOLNQT Y N VWURPX OHW

=OVRED SRURVWX ]P IHQO SIHG PLRBIKANWHOWXEBVD SIHGVWDYXMH XQ
Y HYURSVNUP P IPWNX 10]RUQ WDN GHPRQN WRPWVDRV SRHRBWXN MHQ SUF

Y\WRNUKR Y NX
,QJ -DURVODY 7XUHN

.RQ MVRX Y OHVPFK VWOOH SRWIHED

ORGHUQP WHFKQRORJLH VH Y P QKB GRGYHW XIRKK UX FKIONRWMHE NDOH QD G
VWOOH MHQW SUDFR YZIPY pG R Q FOYOWAB HE & G\ W KGR YRS R DYNDREA S)VDAV D]NDLVOW D Y
-HGQRX ] WDNRYTFK pLQQRVWbP MHHVBFIKEONGR YNI® BV E LHYD )DWROLN QO
PRNQiP ]S_VREHP MDN Y\W nHQRPRFI®PYRRBNEOD B MH S

9 OHVPFK P_nHPH SIL SILEOLNRYORWN®NMHYW QWO H @ DMW WRGHUQP W
WUDNWRU\ Y\YOnHFP VRXSUDY\NROEFRY VSHEFDA WA \O 19 WD IFFKNURN SURV W I H
GQHV MLn Y WQLQRX SRKRGOQ SRODPDQD/RYNGRXQHMELDX Y\YOnHFb
RSXVWLW 2YQHP Y SIPSDG NG\ MHOWRPEDKRPMWHW ID®X GRHER GR R
SUREPUNRYUKR SRURVWX MHIIRWIPENR@EB\DSEXMWHML @R G/R QUOFH =G
QHMPRGHUQ MQP WUDNWRU V QHMQhMNRYQD KQXG LREVIRERXU QHIGEOLN
VRXVWIH RYOQbP GIHYD QHQbP MHEGHQ@RX &NROHKP ] GCRAMWWDDYWH ®\W OH QHPUQ



L QHSRQNRGLW VWOYDMbPFP SRURVW D |DFKRYDW

SIPSDGQU SILUR]JHQU ]POD]HQP QHER OL QRYU

VWURPN\ URVWRXFP SRG RFKUDQRX MLn GRVS OUKR

OHVD 9 GQHQQbP GRE MH YQDN Y QDQLFK OHVPFK

VHWNOQP VH QLNRYQTP °NR8ONHP® VWOOH Y WQPb

YJOFQRVWP D Y]JKOHGHP N QOURPQRVWL WUWR SURIHVH

VH DQL QHQP pHPX GLYLW 3UOFH MH WR RSUDYGX

W nNO QOURPQO D WDNU QHEH]SHpPpQO OXVPPH VL

XY GRPLW nH SUR Y WQLQX ] QOV SUDFRYQP GRED

]DpPQO D NRQpP VH ]DSQXWPP D VY\SQXWbPP

SRpPWDpH SIPSDGQ MLQUKR VWURMH .Rpb PXVb MLn

EUJR UOQR GR VWOMH DE\ VH MHIORSNO @i WLV YQDBUIDM ®RPSUGFH $ SR ¢
PXVpP |DVH SRVWDUDW SIHGHYQWPNRNVE W P WRUNQYOWURNAID JOURYHS8 Mt
REnLY\ D WDN VSUOYQUPX NRpPREPAWRQBhLAW M DPCWIDTRW®P VWDY MHI
3IL SUOFL YH VYDKX D QHMHQ WODPNROEKRGEWRREW (YD BHOR WDNIND ]D
5LILNR nH WOKQXWU NOOG\ YHpWKRKYHERHERY D MIDE@HNRRYQ n YHOLN
7DWR QOURpPQO SUOFH VH QHG ORXMHIHSURBARU]BO VR\DLL WRXNURP QP N\
GRE VH SUDFP Y OHVH YHONU E®K 3W/HWHQ RSWHOW R XV IQ PPPWP PH NDnG L
NRpPKR D MHKR QLNRYQUKR NR@PNIW YOR WD WHGD WLHXR GUDFb VNUT

QHER QH N_8 MH L Y GRE QHMRRBWDPR MQORKXHWWHRBRVWUDGDWHOQIP
/XNOQ 6YDpPLQND
)J)RWR -DURVODY ODFKOpHN

'Y WYOIH JLP\

/HWRQQbP JLPQP SRpDVP ]DV\SOY G HNUDIR L QX EDY POY W) EXDYL]WUSpXMH
OLGHP 1HXVWOOU RGNOP]HQP VGRPODBPSRK\E UWRPRPRKYUP JLP VWUHV)
MGH QDRSDN R SIPMHPQRX ]PWIHKSERP BWIPIRYODYOQb Y WHSOH
1D SIPURGX PO WUDGLpQbP JLPQP SRpDV
VQ KX Q NROLN GRSDG_ 1HO]H MHGQR(
MHQ SIP]QLYU pL QHSIP]QLYU -LVWU
SRpDVP GRNOnNH SRWUOSLW QHMHGU(
KRVSRGOIH
7DNRYO JLPQP YLFKILFH XPb QDSOFKD!
SRURVWHFK YHONU QNRG\ QDSIPNOL
SRORP\ .G\n QDSDGQH PRNUT VQbPK |
Y KRUVNiFK REODVWHFK Y\WYRIP QD Y
WUSP SDN JHMPUQD PODGU SRURVW\ N
SROOPDW 6WDUQP VWURP\ PPYD™MRP\DVH pDVWR YUFKRONRYU



' OHNLWU SUR OHV MVRX YQDN GAUMREYH RRBUPNWE KX VHD]MDIH SDN ]DM
YOOK\ QD SRpOWNX YHIHWDpQPKR REGRED

=LPQP W nED

9 OHVQLFWYP VH ]JLPD Y\XnbYO JHMPUMGDn SWRDW nEXM®IHYDVRPWR RE:
SRGPPQN\ GRSDG\ W nE\ QD OHVI®bPISRIRN|WFKGINGI\WRK BHGR JPU]JOO VFE
WHFKQLND P_nH SRK\ERYDW SR GHRQHNRDRYL.DOD YiGOQKW MUL\W 7R MH G_
Y PPVWHFK NGH VH VRXVWIH XMHQBGIFUNWXW QHEBRKR SREPOpPHQITFK C
9 SIPSDG  nH MH Y OHVH GRVWDWEBH®RORYI®Q ERYW BRNYTWNIP SRQNR]H
VWURPN_ NWHUU Y\VHPHQLO\ SRG PDWHIVNiP SRURVWHP

=LPD MH SUR W nEX GIHYD YKRGQ® KBHOQMNLWMKRUKR YRERU 9 JLP QtF
Y\W nHQU GIHYR QD VNOOGNOFK KRXERYSPIHQRRUREDOL YO®PNSDG nH
QHRGYH]H NH ]SUDFRYOQP QHNOMNE MHRR NRWIHPVOURIP WHQLN WUKOL

60 nQU MOP\

3UR XVNODGQ QP VD]HQLF SILSUDWH GFEXnSUYRMMDWRKR]YDGEXVQ nQU M(
]JDNU\WU JHPQP VNOPSN\ NWHULUP VEDYHQPFEFD S8 QWDWQRIGGOOP GRED U
YIVDGERX Y\GUnbP GORXKR NYDOLW®R®KR QPERDVRA AVHEN NUWRMR X XnLWHpQ
WYOIl GPN\ NWHUU MH WIHED ML Y]PW QD PLORVW

epY

7LFKO Y]SRPPQND QD ,YR +R]JOND

UHYPUQPND UHYPUX 9\VRNO OHVQP VSUOY\ &KRFHS8
,2YRQH MVHP QDSRSUYU |DUHJLVWURY]I

]JDpPOWNHP URNX SILSUDYRYDOL Y
PDMOOHYV Y SRYOOHpPQU KLVWRULL P
6/7P D RQ E\O YH URPQPNX 9 WU

YHONUKR NRQPpND D WR GRVORYD NF

3R QNROH VH PL JWUDWLO ] GRKOHGX |

VH REMHYLO SRpOWNHP URNX NG\

&KRFH8 NGH MVHP SUDFRYDO E\O ]JUX

SRG /= 9\WVRNU &KYRMQR ,YR QD &KYR
OHW SUDFRYDO Y U_]QiFK IXQNREPKO®DHER DUQ BN RQMIFH GRNRWYLO YH IX
QD SROHVP 3RE nRYLFH D SR]G MLMRQXRNOYQDGP/PIEBRYY IRUIDQL]DFH /F
UHSXEOLN\ V'S VH SUR KUDGHBNT XN WIDAKGNE LEMY QWHMKUOYD 9\VR
Y KUDQLFPFK ETYDOUKR OHVQPKR EQHRIEXVMH6RXPOIYWE WMRRRWRV UHYP
+R]JONHP



2G URNX SIHFH MHQRP XE KORH&E®W@MHW D ,YRQ SIHV

] NRQ QD P\WOLYRVW NWHURX YQWPQOYDO MHGQDN Y PbPVW
P\WOLYHFNUP VGUXnHQP DOH KROIKED YOUHMLMQP KRQLWE

]DVWOYDO IXQNFL P\WOLYHFNUKR KRVSRGOIH D RUJDQL]JOWR
YHQNHUIFK DNFP JDVWURQRPLFNUKR P\WOLYHFNUKR VSRONX
HHGLWHOVWYP +. NWHUT Y KRQLWEOF$H VREP %H] RE WDYU S

,.YRQH E\ PRKO MHQ W nNR WDN IXFLRYRW 7RWUn VH GO |
]JDMLQURYOQP ]O]JHPP SUR U_]QUU DBMPN IHGLWHOVWYP NWHU
RUJDQL]JRYOQ\ Y EXGRY UHYPUX QNROHQbP SRUDG\ DSRG

8 VYIFK VSROXSUDFRYQPN_ QD ®PHVQWFEKEBHUOY VL ,YRQ YHO

]JPVNDO SRWIHEQT UHVSHNW D MSIHIVNWEPRWnH NG\n VH GDO

R Y FL +R]JON E\OR Y\KUOQR 3DWILOHN@HHGQPP SUDFDQW

VSUOY\ 3DWILO", DQR ERKXnHOOQBPPIHO QOKOH SIL S
SUDFRYQbPP QDVD]HQP GQH K YHOW W X 2@GH®RIM. VRIE UR]G ODQU Y
QHNRQpPpPFP SUOFH

$QL VL QHVWLKO Y\FKXWQDW WIEQ PKRGVF\W QD YRFLVD IHUVWBAUK\® P VbF
RGFKRGX QD ]DVORXnHQ7 RGSRPLOMNROENMHOYWKQRRKWR FHEWK® Y NRPL)
P\WOLYHFNUKR VSRONX Y 3DUGXEEREKAKY LOHER W GWEURYR@DQP O QD UR]
-HQW GORXKO OUWD VH EXGHPH RRROWPNOYIMMHKR, PRQRYTPQIRAKW OHV b FK
+UDGFH .UOORYU NGH VWUOYIHY QP DINWRWND BHIOWSV D QHPDRIIR SRGPOH
SRGRE

,YRQL QLNG\ QD 7HEH QH]DSRPHQHPH

YyHVW 7YRMP SDPOWFH
+RQJ]D OHQFON
D NROHNWLY OHVQP VSUOY| &KRFH8

1RYU RGERUQU SXEOEREBREH D NQLK\

] RERUX OHVQLFWYP D SIPEX]QTFK RERU_

O\WWOLYHFNU VWIHOHFWYDb

-LIP +DQON
2EHF Y\]QDYDp_ D SIP]QLYF_ VYDVWWKR H-BEHL WDGM N H:
URJU_VWDMP -LP MH XUpHQD SWEBGQNBWHN IR R\NID b Pkl FONX
MH H[SHUW QD VORYR Y]DWi LQXO-IGR &P QYQH FXKEF\
SR]QDWN\ D LQIRUPDFH NWHUU EHP D SRORO Q@ MHROI
NDnGT NGR WPKQH N P\VOLYRVWRMHGERPBH & HR NNIR @ VR
D VWDYE ORYHFNiFK ]JEUDQP D R (WRW K ORY R HI\RR® D
VWIHOE\ ] ORYHFNiFK JEUDQP R EDRONRWQIEH LRNEORMQVY
QD U _JQRX ]JY I DY QHSRVOHGQP DD VD GRKK FFKR YWORD:
Y OHVH $XWRU RERKDWLO VY_MNYFIKOOGD MQ R MD/EXIOMH |



JUDI_ D LQVWUXNWONRQPFK QONDWYVFK yrDUW/SHDWLSO WP QLERKD |DKUDQLp
]JH INXQHQRVWP QDQPFK D ]DKUDRFEHQWF®SRMWH ISYORUD P3HKEOL XpHEQLFH
VSROHKOLY SILSUDYLW N P\VOLYBFNO®NNRERNQP L3IRPODRXWVNIP ]JOM
SIPOHNLWRVWQTP VWIHOF_P 2E YHHNGFEKR]NYWWHIOHFW OBV BLOD URJHEUO
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